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ry 3; ng-Mr. Webster’s speech on the currency andjence, in our next; in the meantime we refer our| 1,471. Hardly a town had we heard from in which 
ilious on the new plan of collecting and keeping the public | readers to the brief speech of Ogden Hofitnan, there is not an increase of whig votes, and in nearly 
money, is published in subsequent pages. esq. at Fanueil Hall, Boston, as an evidence of the _all there is a decrease of the Van Buren votes. The 
anted feeling the victory has excited among the success- | whig gain in thirty-four towns is 3,445: in which 
inded fg-The present sheet contains two letters from | ful party. may be added 400 for Lowell, where there was a 
com. Mr. Reuben M. Whitney to the president of the Senate—members elected. majority of 360 when the cars left for Boston, and 
Whe. United States, which appeared in the ““Madisonian” : - Whigs. Van Buren. the polls not then closed. 
of the in reply to some strictures of the “Globe” upon the Ist dis, Gulian C. Verplanck, The Courier says—The whig senators are doubt- 
drops character of Mr. W. and his duties as agent of the 2d ‘© Henry A. Livingston, + _lessly elected in Worcester, Hampshire, Franklin, 
1d by deposite banks. We have seldom given up our 3d < Edw. P. Livingston, | Barnstable, Nantucket and Dukes counties. Hamp- 
ue to columns to personal matters, and are induced | 4th ‘* Martin Lee, den and Berkshire last year elected Van Buren 
ost. in the present instance to depart from the rule we | 5th « Avery Skinner, senators by small majorities. Unless the Van Bu- 
sitar have prescribed for ourselves only from the convic- 6th “ Laurens Hull, renites have saved themselves this year in the two 
le be. tion that Mr. W’s statements are essential to a full 7th John Maynard, last counties, the whigs have swept the state. _ 
him understanding of the connection of the govern- 8th « Wm. A. Moseley. [he whole number of votes given in the election 
iotic, ment with the banks and the currency. Solongas| -4ssembly. List of the members elected to the of last year, legally returned—those of nine towns, 
cally they are strictly confined to these points, and do | assembly from each county in the state. amounting to nearly two thousand, being rejected 
d do. not trench upon our limits, we will publish them; 1837. 1836. for informality—was 78,389, of which 42,160 were 
ds of and at the same time hold ourselves prepared to W. V.B. W. V.B.| for gov. Everett, 35,992 for judge Morton, and 237 
r ty. give place to any authorized denial or explanation New York 13 0 7 6 scattering, making a plurality of 6,168. The Bos- 
: ef his statements. King’s 9 0 0 9 ton Atlas estimates gov. Everett’s majority this 
bide iia ae Queen’s 1 0 0 1 year at 20,000. 
dited Srocks AND specie. In New York, on the 15th, Richmond 1 0 1 0 In Michigan the election for governor and mem- 
c lost sales of United States bank stock were made at} Westchester 2 0 0 2 | bers of assembly also took place on the 6th inst. 
aves $123, and on the same day in Philadelphia at $125. Dutchess 3 0 0 3 The candidates for governor were Trowbridge (W.) 
vine The “Herald” of the latter city says—The high Orange 3 0 0 3 | and Mason (V. B.) From the Free Press and De- 
h its character which this stock bears in England, added Columbia 3 0 0 3 | troit Daily Advertiser of the 9th inst. we gather the 
such to the abundance of money now existing there, ren- Ulster 2 0 0 2 following: 
afte. ders it a desirabie object for remittance. There is| Rensselaer 2. # 0 3 | In Wayne county, which comprises the city of De- 
‘hur. evidently a large amount of money in hands for in- Albany 3 0 0 3 | troit, the entire whig ticket is elected. In August 
vestinent, arising partly from the dividends of our Schenectady 1 0 0 1 | the Van Buren majority was 461 votes. In De- 
: city banks, which are payable on the 13th inst. Saratoga 2 0 0 2 /|troit, Mason’s (V. B. )majority is 388—in August 
; Tail Specie. From the N. Y. Commercial of the 15th.| Oneida Bee. 0 64 | 86. 
ds of The sales this morning, were $1,000 in quarters at Green 2 0 0 2 In Macomb county the whig majority is 231—in 
onth 54 prem. We note American gold 64 a 6} pre- Montgomery 3 0 0 3 | August it was 70. 
TOUS mium; half dollars 62 a 7 do; Mexican dollars 74 a Rockland 0 1 0 1 In Monroe county, returns from 11 towns give 
will 74 do; five franc pieces $1.00 a 1.014; sovereigns; Putnam 0 i 0 1 | Mason, (V. B.) amajority of 253 over Trowbridge, 
pro- $5 134 25.15; doubloons $16.90 a $17; do Patriot} Sullivan 3 o 1:1) 
ally, $16.50 a 16.60. Onandaga 4 0 0 4 St. Clair is reported to have given a majority for 
y: Treasury drafts—1} a 2 premium. Schoharie 2 0 0 2 |the Van Buren ticket. 
don, Treasury noles—2 a 24 premium. Herkimer 0 2 0 2 Hamtramck is said to have given Mason 67 ma- 
1d at Washington 2 0 2 0 | jority over Trowbridge (W.) 
ved EXPRESS MAIL POSTAGE. It seems that many Ontatie ; 9 ; j aoe a6: titel medidas stile 
o postmasters do not consider it their duty to obey an| Yate x, re gi 25 majori 
her explicit law of congress,until instructed to do so by i, H 3 2 ; | Pie ost sory vie te gs, std 
he the postmaster general. Ihis is an error. The Warren 0 1 0 1 ‘Soacuasen i gaid to have given Trowbridge 15 
law is above the postmaster general’s instructions; 2 Sart Oo ear 5 5 
Shee S53} Erie 3 0 3 0 | majority, (W.) 
and the latter should only be waited for or asked in Seneca 0 l 0 1 ; Ce oe 8 
en cases of doubt. The resolution directing express Ditivenes 9 0 0 a The election held in Frederick county, Virginia, wy 
lon § mail postage to be required in advance, is tooex-| Toinpkins 9 0 0 9 jon Monday the 6th inst., fora member of the house * i 
wife | plicit to need explanation, and it is the duty of Warne > 0 0 9 | of delegates in the place vi E. W. Robinson, ap- i ae 
d all every postmaster to obey it on sight. Such, we Cortland 9 0 9 o | pointed postmaster, resulted in the choice of Joseph t ey 
cu- | learn, are the views of the department. [ Globe. Chaeknets 3 0 0 3 | H. Sherrard—for Sherrard 473; for Wm. L. Clark iis 
the Ralhsean 1 > 0 2 |175. The Winchester Republican says both of the ei 
cua EXPLORING EXPEDIDION. The Armyand Navy| Livingston 2 0 2 0 | candidates profess to be members of “the demo- ¥ 
Giants ws ' rig hich 7 iiee — cratic party.” Mr. Clark was the regular Van (oe. & 
| ronicle states that the following appointments| Essex 1 0 1 o |B b-treasury lidate—Mr. Sher- | 
Ox- have been made by the secretary of the navy. Tioga 1 0 0 . i nerd prety e ; ew dbs Nc : aa: lll a Fi 
rs, Lieut. James Glynn, commanding the brig Con- Clinton 0 1 0 Sl ta ee - gp hag ey egy tie oa #) 
esi - = was induced to take the field in opposition to the va 
esi- sort, geographer and hydrographer. Lewis 0 1 0 5. Eommest viinati t tl vsestion of a number : 
set Lieut. Matthew F. Maury, of the ship Relief, as-| Otsego 0 8 .: 2 fidfdends. seein cdineetaiicts a & 
"On tronomer. Madison 0 3 0 3 of his triends. e | { 
Chaplain Walter, historiographer and librarian. Genessee 4 0) 4 0 An election was held in Mississippt on Monday - 
on. The duties of these several appointments will be Chatauque 3 0 3 Q | and Tuesday the 6th and 7th inst. for governor, te 
risit discharged by the respective incumbents, we be- Orleans 1 0 0 1 | members of congress . secretary of state, state trea- F 
on. lieve, in addition to their duties as officers of the| St. Lawrence 0 2 0 2 | surer, auditor of public accounts and attorney gene- Oe | 
100: navy. Steuben 0 3 0 3 jral. Some anxiety 1s inanifested to see the vote for ian & 
ian Sta 2 0 0 2 | Be d sper , per sa pnp was meses in ay adm be 
00; ULE ‘ 0 Ny, Trae ranklin 1 0 1 Q | ol the late decision o e house of representatives, a © 
“a ton ‘pelea see ach a nage Delaware 0 2 0 2 | by which Messrs. Gholson and Claiborne were re- rit 
indiaieesaR tens af ‘den diaek aheneiiienthe political Broome 1 0 0 1 | cognized as duly elected for the whole term of the a Y 
as: revihattons’ whieh tae Been witnedesd in tale chins Niagara 2 0 2 0 | present congress. The adininistration party, we be- rq 
ays eys'tae itkweill henson be the hibit bel that Suffolk 0 2 0 2 | lieve, had no candidates, but it is supposed the vote at 
rth the V eo mere lag esd gice Cattaraugus 2 0 0 2 for the whig candidates will test the opinion of the a. A 
her an Buren party in that great state has been Che ° | stat Messrs. Ghol and Claib have. how- if 
ace overthrown in all its strong holds, and has but a —"s 1“ , ° '. bin . vind , dy ee at th ¥ Hae th: tate 
oe meager representation in the popular branch of the Total 101 27 34 94 | phar Amo seh 4 acta adil, oH 
of legislature; whilst only two of the eight members om 97 4 34 | er ee eee Te ; 
and i oe rs ay this year, are members of that | : 
arty. This result, so unexpected to both parties, — . wa WU : . aa | DEPARTMENT OF STATE. Washington, 11th 
has elevated the one in the same ratio that it has we pati 74 V.B. ea 60 | Nov. 1337. According to the provision of the 2d 
a depressed the other, and the joy of the victors has ug sain, section of the act of congress of the 14th of April, 
8 been echoed in all quarters of the country. It is} The state election took place in Massachusetts on | 1792, entitled “an act concerning consuls and vice 
ith hailed by the whigs as a triumph of their principles | Monday last, and also resulted in the triumph of consuls,” the consul of the United States at Cape 
sth and a certain indication of the downfall of the pre-| the whig candidates. The Boston Daily Adverti-| Town, Cape of Good Hope, has notified this de- 
sent administration. Congratulatory meetings have | ser of Tuesday morning contains the particulars of partment of the death, by drowning, of John Brown, 
ind been held in Boston, Philadelphia, Baltimore, &c. | the election in that city and in thirty-four towns. | near the Cape of Good Hope. 
iy and delegates appointed to attend a grand celebra- | The result is a whig majority in every ward, [three| It is believed that the deceased was a native of 
in tion to be held in New York on the 22d inst. We | gave a majority for the administration candidates last | the state of Connecticut, and that he had resided 
for wil give the official returns of the election, with | year,] and a total majority of 3,249 votes; being an for a number of years in the state of Maryland near 
such other particulars as may be useful for refer-! increase in the city on the majority of last year of| Baltimore. 
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In conformity with the law in such a case made 


and provided, the consul, Isaac Chase, esq. has ta- 
ken charge of the effects of the deceased. 





Commopore Rrpcery. We publish with plea- 
sure the following merited tribute to the praise- 
worthy promptness of commodore Ridgely, in fit- 
ting out an expedition in pursuit of the supposed 
pirates of the Susquebbnnat: [N. Y. Star. 
To commodore Ridgely, navy yard, Brooklyn: 

Sir: The Chamber of Commerce of this city, at 
their regular meeting on the 7th inst. passed a re- 
solution, unanimously, tendering you their thanks, 
and those officers associated with you, for the zeal 
and judgment exercised by you in preparing for 
service the means within your power, on the occa- 
sion of the late alarm of piracy on our coast. It 
gives us much pleasure to transmit the same to you 
and through you. to captain Stringham, captain 
Perry and lieutenant Sands, who so promptly co- 
operated with you on that occasion. Respectful- 
ly, your obedient servant. 

Rosert LENox, president. 

Jacob Harvey, sec. 

New York, 9th Nov. 1837. 


U. S. navy yard, New York, Nov. 11, 1837. 
To Robert Lenox, esq. 
President of the Chamber of Commerce: 
Sir: I have been honored with a communica- 
tion from you as president of the Chamber of Com- 


Powel and the two Hicks being taken, and probably 
will be easily led into a fight. 

“‘We here suppose that Micanopy and some few 
of the peace party may be easily taken, can we find 
out where they are. Indian trails have just been re- 
ported fourteen miles from here, and acompany or- 
dered after them immediately, though it is, at this 
moment, a quarter pasttwelve atnight The steam- 
er Santee has just returned a half hour ago from 
Volusia, whither she went to take major Gardiner’s 
command. They found the old pickets had been de- 
stroyed some time ago, and grass grown up, which 
show they are not very friendly.” 


Mercury office, Charleston, Nov. 13. 

The schooner Lurana, capt. Swasey, arrived at 
this port this morning, from St. Augustine—by 
which arrival we have received the following intel- 
ligence. 

On Monday night, 9th inst. brig. gen. Hernan- 
dez, with his forces, returned to St. Augustine from 
another successful expedition to Spring Garden, 
which resulted in the capture of fifty three Indians, 
and the recapture of sixteen negro slaves. Twenty 
of these are warriors, among whom are the eldest 
and youngest sons of king Philip. 

We learn that a chief of the Tallahassee Indians, 
was captured a few days previous near Tampa Bay. 
He was run down by those who discovered him. 

Gen. Jesup has returned to St. Augustine. 

We are inforined that the post at Lake Monroe 
will be re-established during the ensuing week, 


merce of the city of New York, informing me that 1 


the chamber, at the regular meeting on the 7th inst. 
passed a resolution, ‘‘unanimously tendering you 
(to myself) their thanks, and: those officers asso- 
ciated with you, (me,) for the zeal and judgment 
exercised in preparing for service the means with- 


in my power, on the occasion of the late alarm of 


piracy on our coast,” and asking of me to transmit 
the same to captain Stringham, captain Perry and 
lieutenant Sands, who so promptly co-operated with 
me on the occasion. 


I have, in conformity with your request, trans- 


mitted to those gentlemen this flattering evidence of 


respect on the part of the Chamber of Commerce, 
and am requested by them, as I do for myself, to 
offer to the chamber, through you as its president, 
our sincere regard for this voluntary tribute of re- 
spect on their part, and to assure them that the 
highest reward the officers of our navy can receive, 
is the favorable and respectful opinion of the citi- 
zens of our government. 
I am, sir, with great respect, your obt. servt. 
(Signed) Cu. G. RIpGELy, 





UnitTeEp STATES SENATE. ‘The terms of service 
of the following senators will expire on the 4th of 
March, 1839. 

Ruel Williams, V. B. Maine. 

Benj. Swift, W. Vermont. 

Daniel Webster, W. Massachusetts. 

Asher Robbins, W. Rhode Island. 

John N. Niles, V. B. Connecticut. 

R. H. Bayard, W. Delaware. 

Samnel Southard, W. New Jersey. 

N. P. Tallmadge, V. B. New York. 

Samuel M’Kean, W. Pennsylvania. 

Win. C. Rives, V. B. Virginia. 

John Black, W. Mississippi. 

Felix Grundy, V. B. Tennessee, whose successor 
is already elected in the person of E. H. 
Foster, W. 

Joseph Kent, W. Maryland. 

‘Thomas Morris, V. B. Ohio. 

John Tipton, V. B. Indiana. 

Thomas H. Benton, V. B. Missouri. 

Win. 8S. Fulton, V. B. Arkansas. 

Lucius Lyon, V. B. Michigan. 

Total 18; six of whom are Van Buren men from 
Whig states, (including Connecticut.) These be- 
ing replaced with Whigs, the senate would stand— 
Whigs 24. V. B. men 27. 





From Frortpa. We are indebted to a corres- 
pondent in Florida, says the Savannah Republican, 
of the 7th instant, and on whom we can rely, for 
the following information in relation to the further 
movement of the army in that quarter: 

Fort Heileman, Nov. 5, 1837. 

“Gen. Jesup is still here, as also Gen. Eustis 
and col. Twiggs. The whole of the forces, are at 
this time, in readiness to move, and 1 suppose will 
in two or three days, though to-morrow was the 
appointed day; however, every person has been 
using his utmost to be ready. I expect, should 
colonel Twiggs get near enough to the enemy, he 
will give a large account of them. All appear 
anxious for the approaching conflict. I say con- 
flict, for Sam Jones has with him six hundred war- 
riors, and he is razing on acceunt of his eratches, 


under command of colonel Harney. 

The road ordered by general Jesup to be cut 
from Fort Hanson and the highest navigable point 
of Deep Creek, has been completed by lieutenant 
Whitehurst, and supplies are now received from 
Garey’s ferry by that officcr, commanding at Fort 
Hanson. 

St. Augustine, Nov. 7. 

The schrs. Medium, Magee, and Oscar, Buck- 
ingham, and steamboat Florida, Nock, with pro- 
visions and sloops sailed this morning for Mosquito. 
The Florida towed the Medium over the bar, and 
returned for the Oscar, butin consequence of a high 
/sea caused by the flood tide north east wind, it was 
impossible to get over. The Florida has returned 
to town; the Oscar lies at the quarantine ground. 
General Hernandez accompanies the expedition. 

We have procured a copy of gen. Hernandez’s 
order announcing the success of the troops of his 
command, which has been promulgated at all the 
posts east of the St. John’s. 


Head quarters, forces east of the St. Johns, 
St. Augusiine, Nov. 2d, 1837. 
ORDERS NO. l. 

Part 1. Brig. gen. Hernandez announces to the 
troops of his division the success of the recent ex- 
pedition to Spring Garden, commanded by himself, 
under the orders of major general Jesup, which has 
resulted in the capture of fifty-three Indians, and 
in the rescue of sixteen negro slaves, the property 
of our citizens; making a total of sixty-nine In- 
dians and negioes, of whom twenty-two are Indian 
warriors. 

The general returns his thanks to major Ashby, 


the several companies of their respective commands, 
who composed tbe troops of this expedition, as well 
as to assistant surgeon Forry, for their good con- 
duct throughout the whole of it. 

The general feels himself called on in an especial 

manner to notice the bravery of private Joseph San- 
chez of capt. Hanson’s company of East Florida 
volunteers, who in advance of the troops, aecompa- 
nied only by the Indian guides, pursued the two 
Indian warriors, the youngest and eldest sons of 
king Philip, into the swamp into which they had 
fled; and there captured them, though repeatedly 
threatened with the discharge of their rifles. This 
conduet the general thinks worthy of the highest 
praise. ‘Lhe good conduct of the Indian guides, 
Blue Snake and Tomoka John, is also deserving of 
high reward; for to them is due the merit of the 
capture of those Indians without bloodshed. 
Part 2. The general takes this opportunity of 
averting to the propriety of officers impressing 
on their men the necessity of their being provided 
with the full quantity of subsistence and forage 
which may at any time be ordered to be furnished 
to them, particularly, when under marching orders; 
and also of observing the most perfect silence when 
in pursuit of the enemy. To some failure in both 
these respects during the recent expedition. may, 
perhaps, be attributed a less complete success than 
would otherwise have resulted from it. To the 
officers belongs the duty of causing the interests 
of the service to he attended to in these particu- 
lars. 





and captain Hanson, and to the officers and men of 


Part 3. Officers in command of the seyera 
and detachments, will cause these orders ¢ 
mulgated on parade. By order. 

— Dryspatr, 
A. G.& brig. m,; 

The continued success of general Sain 
and the troops under his command are highly cheer. 
ing, and creditable to himself. May like oon 
ses attend him in all his future operations.” s 


posts 
0 be pro- 


ARRIVAL OF THE PAawnEEs, &c. The follow. 
ing letter has been addressed to the editor of the 
Globe: 

Washington, November 13, 1837. 

Sir: I arrived here on the 11th instant with a 
deputation of Indians of the Council Bluffs agency, 
They appear much pleased with their visit.  [ )). 
close you a list of their names, and the tribes to 
which they belong, in case you may deem proper 
to publish it. 

I am, very respectfully, your most obedient ser. 
vant, Jno. DouGuEerry, Indian agent, 
List of a deputation of Indians destined for Washing. 

ton—chiefs and braves, viz: 

Grand Pawnee band 
Shouk-ka-ke-he-gah—Horse Chief. 
La-char-e-tar-rooks—Fearless Chief. 
La-doo-ke-ah-—Bufflaloe Bull. 
Ah-shaw-waw-rooks-te—Medicine Horse. 

Pawnee Tapage band. 
La-ke-too-we-ra-sha—Little Chief. 
La-paw-koo-ra-cha—Chief Partisan. 
Loo-ra-we-re-coo—Bird that goes to war. 
Sa-ta-coosh-ca-roo-mah-ah—Partisan that sings, 

Republican Pawnee bund. 

Ah-shaw-la-coots-ah—Mole in the forehead. 

La-shaw-le-staw-hicks—Man Chief. 

La-we-re-coo-re-shaw-we—W ar Chief. 

Ye-ah-ke-ra-le-re-coo—The Cheyenne. 

Pawnee Loup band. 
Le-shaw-loo-la-le-hoo—Big Chief. 
So-loc-to-hoo-la—Handsome pipe in his hand. 
La-wah-he-coots-ta-shaw-no—Brave Chief. 
Shar-e-tar-reesh—TIll-natured man. 

Oitoe tribe. 
Waw-eo-ne-sah—He who surrounds. 
No-way-ke-sog-e—He who strikes two at once 
Raw-ne-way-waw-hrah—Loose pipe stem 
We-ke-roo-taw—He who exchanges. 

Missouri tribe. 

Haw-che-ke-sog-e—He who strikes in war. 

Omuawhaw tribe. 

Ki-he-gah-waw-shu-she—Brave Chief, 

Om-pa-tong-gah—Big Elk. 

Sha-da-non-ne—There he goes. 

Nom-hah-mon-ne—He who walks double (or 
two and two.) 





THE EMIGRATING INDIANS. The annexed ac- 
count adds some details of the catastrophe that re- 
sulted in the destruction of near 300 Indians on 
board the steamboat Monmouth. 

“There have been divers contradictory rumors 1n 
regard to the circumstances attending the recent 
disastrous accident happening to the steamboat 
Monmouth. From Mr. Eastman, the senior part- 
ner of the firm of Messrs. Eastman and Brothers, 
of this city, by. whom the Monmouth was owned, 
we learned the following particulars. Mr. Kast- 
man was on board at the time of the accident, 
which occurred on the evening of the 21st of Octo- 
ber, and was consequently a spectator of all that 
occurred. He informs us that the Monmouth was 
chartered by the Alabama Emigrating compaly, 
through the agency of W. A. Campbell, to transport 
the Creek Indians from New Orleans to Arkansas. 
On her passage up the Mississippi, when near the 
bead of Prophet’s Island, Mr. E. was standing ou 
the larboard wheel-house of the boat, and hearing 
the pilot of the Menmouth ring the bell, he 1mme- 
diately went forward and asked why the bell was 
rung? The pilot had scarcely replied ‘don’t you 
see,’ when at that momentthe steamer came In con- 
tact with a ship, with such violence as to break 10 
the bows of the Monmouth, and causing her imme- 
diately to be filled with water. As soon as the ship 
passed by, the steamer was run ashore, and with 
such lines as could be procured, made fast. 

Scarcely had she, however, reached the shore, 
when the hull sunk, and the cabin floated down the 
stream in two parts, on one of which was Mr. E., 
with several of the officers of the boat, and probably 
two hundred Indians. The steamboat Warren, 
which was towing the ship, immediately on the 
happening of the accident, rounded to and made fot 
the portion of the wreck of which we have Jus 
spoken, and rendered every possible assistance 1" 
saving the lives and property of the Indians. “al 
The Yazoo and John Nelson steamers, which 
were also laden witb Indians, were soon on the 





spot, rendering all the aid in their power. Mr. E. 
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antennal : n ° 
informs us that the night of the accident was dark 
with a drizzling rain, and that neither the ship nor 
the steamboat that had her in tow, were discovered 
by any person on the Monmouth, until the moment 
pefore the vessels came in contact. It having been 
stated In some of the published accounts, that the 
accident occurred through the negligence and mis- 
management of the officers of the Monmouth, and 
further, that she was an old boat, not well manned, 
ge. Such we are informed by Mr. E. is not the fact. 

The boat was but a little over 12 months old, was 
well manned, all her officers were of experience, 
and knowing their duty did not neglect it, and in 
fine, she ranked among the best boats on the river. 

For ourselves, we cannot but deem it careless- 
ness of no ordinary degree to tow a ship on a dark 
night without lights ou the river, and such we are 
informed was the fact 

There were on board the Monmouth 490 Indians, 
out of which number 234 were killed or drowned. 
Many of the survivors were badly injured; several 
physicians, actuated by the best feelings of humani- 
ty, came from Bayou Sara, and administered to the 
poor unfortunate Indians.” [N. O. Com. Bul. 

METEORIC pDiIsPpLAy. A correspondent of the 
New York Mercantile Advertiser, who sat up on 
Sunday night, 12th inst., to watch for the annual 
display of shooting stars. has furnished that paper 
with the result of his watching: 

“He says that the night was one of extraordinary 
serenity, and so brilliant was the light of the full 
moon, that he was enabled to read fine newspaper 
print with as much ease as in the day time, by the 
moon light only! At about 2 o’clock on Monday 
morning the stars commenced their gambols. ‘They 
all seemed to shoot from acommon centre, in the 
vicinity of the Great Bear, and mostly in a north- 
erly direction, many leaving luminous trains behind 
for twoorthree seconds. The thermometer, (about 
the commencement of the display) stood at 42 Far: 
but as the morning advanced 1t fell gradually to 37, 
at 20 minutes past 4, A. M., when our informant 
left his position (on the top of a three story house 
up town,) and retired to rest. Up to that time, he 
had counted fifly one meteors, of various degrees 
of brilliancy, some of them very beautiful; the usual 
auroral accompaniment was not observed, probably 
because of the unusual brilliancy of the moon, nor 
was there any where, during the entire night, a 
cloud to be seen.”’ 

fx Quite a brilliant display of ‘‘northern lights” 
was witnessed in Washington city.on Tuesday 
night last. 





CausES OF THE INUNDATION OF THE NILE, 
mentioned by Mr. Buckingham. ‘There are various 
opinions as to the causes of the inundation of the 
Nile. The most popular and reasonable, that of 
Halle, is this: The Mediterranean is continually 
receiving supplies of water, both from the Atlantic 
and the inland seas. A powerful current is rushing 
in from east and west, yet the aggregate of water 
remains the same. ‘This can only be accounted for 
by supposing that it is carried off by evaporation. 
This enormous body of vapor is wafted south by 
the Etesian wind, blowing steadly from the north 
ten months during the year, so that Egypt is al- 
ways overhung by clouds floating ata great height. 
Thus they continue until they come in contact 
with the ridge of Atlas, sometimes called the “Back 
Bone of the World,” crowned with perpetual snows. 
The vapor, condensed by the cold, falls in floods, 
swelling the streams, and ultimately causing the 
inundation of the Nile. The regularity of the in- 
undations may be explained by the fact, that there 
are many large lakes in the interior of the country, 
which at particular seasons, are almost entirely 
dry; and it is not until after these are refilled that 
the water flows onward to swell the Nile. 





SPANISH TRIBUTE TO THE VIRTUES OF THE 
Quakers. The “Noticiosode Ambos Mundos” of 
Saturday, in an article entitled ‘poverty is nota 
natural evil,’ has the following excellent remarks 
upon the characteristic traits of the Quakers, which 
are as striking for their originality as truth. «It 
has never been proved until of late that poverty is 
hot a natural or necessary evil. A remarkable ex- 
ainple of its absence in a numerous class of society 
1s to be found among the Quakers, or the commu- 
nity of Friends established in England and America. 
With some peculiarities of very little importance 
in dress and languaye, this numerous body of indi- 
Viduals acts upon the uniform principle of stifling 
the passions. They subdue the ignoble impulses 
Of our nature, and in this lies the basis of moral 
truth. The Quaker practice habitually what all 
other sects admire only as theories. The conse- 
quence of this dominion over their thoughts and ac- 
tions, is that, although there are many thousands of 


_the ‘Sons of Liberty” would meet, a placard was 





Quakers in England and the United States of 
America, in neither country do we ever see a men- 
dicant or intoxicated Quaker in the streets, and 
seldom or never do we find any of them cited be- 
fore the criminal courts. Yet, as all other classes, 
the Quakers are engaged in the common affairs of 
life, as merchants, mechanics, artists, &c. and in- 
deed they are employed in every kind of trade and 
occupation. They are subjected to the same temp- 
tations and the same moral perversity as ail others, 
and yet through the exercise of a singular kind of 
prudence and discipline they shun them all. Here, 
then, is a clear demonstration that without the aid 
of civil power, and through the influence of moral 
force alone, there is a class of men, in the midst of 
society itself, who escape poverty, and are, in gene- 
ral, exempt from vices and crimes. 





AFFAIRS IN. CANADA. 
RIOT AT MONTREAL, AND DESTRUCTION OF A 
PRINTING OFFICE. 

We find in the ‘Royal’? Montreal Courier of 
Tuesday, the subjoined notice of a Sunday tumult 
in that city, the 7th. The «Sons of Liberty” spoken 
of in the article are the friends of reform, and affairs 
certainly seem to be approaching a final struggle. 

‘* Total route of the ‘Sons of Liberty.”” During the 
whole of Saturday last, considerable excitement ex- 
isted in town, owing to a report having been very 
generally circulated that the *‘Sons of Liberty” in- 
tended to parade the streets on Monday, and that 
there would likely be a collision betweer. them and 
the members of the Doric club. This excitement 
was increased on Sunday in consequence of the 
magistrates having issued a proclamation request- 
ing all persons to refrain from joining in any pro- 
cession, or assisting in any way to break the peace. 
Although it was not known at what hour or place 
posted on the walls on Monday morning, calling on 
the different ward associations to assemble at half 
past 12 o’clock, “to crush rebellion in the bud.” 
Still there was no signs of the opposite party ap- 
pearing, and it was generally believed they had 
abandoned their absurd attempt. 

About two o’clock, they began to muster in the 
yard of Bonacina’s tavern, in front of the American 
Presbyterian church, Great St. James street. The 
muster attracted the attention of the constitutional- 
ists, who remained to look on, when all at once the 
party inside the yard, about 250 in number, rushed 
out and made an indiscriminate attack with sticks 
and stones on those outside. Two pistols were also 
fired off, and a ball from one of them lodged in the 
sleeve of Mr. Whitelaw, acarpenter. A gentleman 
immediately went up to Mr. T. S. Brown, (who 
was taking a very active part in the affair), and 
said he would hold him responsible for the firing, 
on which Mr. B. raised a stick to strike him, when 
the threatened blow was warded off, and Mr. B. 
was knocked down by a Doric. Mr. Hoofstetter, 
who went up to separate the combatants, and to | 
protect Mr. Brown, was severely handled by the 
“Sons of Liberty,” and had it not been for the in- 
terference of Mr. J.C. Dundlack, Mr. Brown might 
have suffered more severely. As it is, his wounds 
are reported as being severe, though not dangerous. 
The rebels then chased their few opponents along 
St. James street, breaking the windows of Dr. Ro- 
bertson and other inhabitants in that street, but the 
Doric club and others reinforcing the pursued, turn- 
ed the tables on the enemy, who fled pell-mell up 
the main street of the St. Lawrence suburb, where 
they were pursued and conquered after a short fight 
at the corner of Dorchester street. 

The loyalists then marched through the prin- 
cipal portion of the town and suburbs seeking for 
the ‘Sons of Liberty,” but in vain—they seemed to 
have evaporated like ghosts into thin air. On pass- 
ing a house in Dorchester street, opposite the resi- 
dence of Mr. E. Idler, it was stated that the patriots 
were in the habit of drilling there, and it was there- 
upon resolved that it should be examined, when a 
seven-barrelled, a double-barrelled and a single bar- 
relled, in all three guns, a sword and the banner of 
the “Sons of Liberty,’’ were found and delivered 
over to the authorities. Previous to this, while the 
crowd was passing Joshua Bell’s houge in Notre 
Dame street, some marks of disapprobation and 
some missiles thrown against it testified the opinion 
entertained of the turncoat, when he opened his 
window and presented a gun, which snapped twice. 


About six o’clock, the loyalists marched up Bon- 
secours street, and it was with great difficulty that 
they were restrained from attacking Mr. Papi- 
neau’s house. The Vindicator office, however, fared 
diiferently—the types, paper and every thing having 
been thrown into the street. These attacks on per- 
sonal property are to be regretted; but they are, to 
a certain extent, the result of every outburst of po- 
pular indignation. 

The royal regi 
the loyalists. 


We learn that three magistrates, with troops 
under their command, were stationed last night at 
each of the following places—Main street, St. Law- 
rence suburb, Boyd’s, Place d’Armes, and Russel’s 
Quebec suburb, besides an additional force at the 
oe guard, in case of any disturbance during the 
night. 


The Montreal Herald, of November 4, says, “A 
gentleman who came from St. John’s yesterday 
forenoon, informs us that several persons sat up ail 
night to protect the custom-house in case of an at- 
tack, as a band of ruffians had threatened to de- 
molish it, and atthe same time compel Mr. McCrae, 
the collector, to resign his commission as a magis- 
trate. The country, from St. John’s to Oldestown 
and Napierville, &c., is in a state of great excite- 
ment, and upwards of forty officers of militia have 
had their poles cut down, and been forced to resign 
their commissions. Captain Doucet had his pole 
cut down, was dragged out of his bed, forced to 
walk along the pole and cheer for Papineau. Ma- 
jor M’Ginnis and his family have been obliged to 
leave their house, and so has a Mr. Dudley Flower 
and many others. Some Swiss missionaries, a 
preacher and a widow lady who keeps a school at 
Grand line, have been obliged to flee for their lives. 
Pieces of firewood are thrown through the win- 
dows of houses, by one of which a Mr. Feller was 
seriously wounded. 


ment was repeatedly cheered by 


Referring to the Jate political developements in the 
neighboring British provinces, the New York Post 
says: 

From these movements it is evident that a party, 
with Mr. Papineau at its head, will endeavor to ef- 
fect a separation of the Canadas from the dominion 
of England. For a long time this party has thrown 
obstacles in the way of the royal governors, and the 
legislature has been unable to transact the business 
coming before it. We are inclined to think the 
time is not too remote when the Canadians shall be 
freed from the yoke of foreign dependence. Many 
indications point to this, but if the English govern- 
ment do not voluntarily assent to it, it will not be 
accomplished without difficulties of great magni- 
tude. The country is now bristling with the bayo- 
nets of British soldiers, who, far from being placed 
there to shield the people from external foes, are 
bent on intimidating the reformers and suppressing 
the rising spirit of rebellion at home. It is thought 
by some that a revolution there is physically im- 
possible from the geographical face of the country. 
The principal point of the St. Lawrence is com@ 
manded by an impregnable fortress, in the hands of 
the government. Gen. Wolfe having, in 1763, ob- 
tained possession of this, obliged the whole lower 
province, then in the possession of France, to sur- 
render. Besides which, since that period, the im- 
provements in steam navigation, would enable the 
British to transport troops to any part of the pro- 
vince in a few hours, before a revolutionary force 
would be able to concentrate itself. The country 
is said, to have no depth, mountains or natural fast- 
nesses by which insurgents could be protected. 
They would be exposed to the attack of a well dis- 
ciplined soldiery, and their numbers reduced. But 
notwithstanding these difficulties, a determined 
people would find means to overcome such obsta- 
cles. Ifthey could secure the sympathy of their 
neighbors much would be gained, and with pecu- 
niary resources a great deal more. Whether Mr. 
Papineau is such a military man as could take the 
lead in a movement to achieve the independence 
of the province by arms, is more than we know. 
He appears to be a politician of nerve, talent, and 
great power over the minds of his countrymen, and 
he has managed to secure the co-operation of a very 
large and powerful party. But can he head a war- 
like movement with any prospect cf success? Can 
he meet such a military commander as sir John 





Early in the afternoon the riot act was read, and 
the royal regiment ordered out to parade the streets, 
supported by the artillery, neither of whom was 
required, as the Canadiats were entirely ronted 
before the military made their appearance. This 
unprovoked riot raised by the ‘Sons of Liberty,” 
will, we hope, teach them a lesson, and give them 


a aoe of what kind of enemies they have to deal 
with. 


Colbourne? It is said, however, on the other hand, 
that the British government will hardly venture to 
‘incur the expense of a protracted war. The Cana- 
das are at this moment a burden to the British go- 
vernment, and there is not wanting a party in the 
mother country which is in favor of allowing the 
colony to govern itself. Even the present British 
cabinet does not appear to be altogether dicided in 
its course of policy towards the Canadas. 
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MEXICAN BOUNDARY. 

By the kind attention of’ one of our members of 
congress, we have received a copy of the corres- 
pondence communicated to the house of represen- 
tatives in compliance with a resolution of the house 


at the last session, on the subject of the boundary of 


the U. States and Mexico, and also relating to a 
proposed cession of territory by Mexico to the Uni- 
ted States. This correspondence is of great length, 
and embraces the communications which passed on 
the subject between the diplomatic agents of the 
two countries from the year 1825 to the present 
time, together with the instructions of no less than 
four secretaries of state, viz: Mr. Clay, Mr. Van 
Buren, Mr. McLane, and Mr. Forsyth. 

The subject does not strike us as of any very im- 
portant interest at the present time, though as mere 
matter of history it may be regarded with some cu- 


riosity, the documents being now for the first time | 


communicated to the public. We shall therefore 
give but a brief notice of the correspondence. 
[Boston Daily Adv. 
In March, 1825, at the cominencement of Mr. 
Adams’s administration, Mr. Clay in his instruc- 
tions to Mr. Poinsett, then appointed minister to 
Mexico, dwells upon the subject of the establish- 
ment of the limits between the territories of the U. 
S and those of Mexico. Besides calling his atten- 
tion to the defining of the line as established by the 
treaty with Spain he suggested that difficulties may 
possible hereafler rise between the two countries, 
froin the line thus agreed upon which it would be 
desirable; and asthe Mexican government might 
have no disinclination to the establishment of a new 
line, he was instructed to sound them on the sub- 
ject. The line of the Sabine, he remarked, ap- 


proached too near the Mississippi and New Orleans. | 


Perhaps the Mexican government might not be un- 
Willing to establish that of the Rio Brassos de Dios, 
or the Rio Colorado, or the Snow Mountains, or the 
Rio del Norte, in liet of the Sabine. Seme reasons 
were suggested, which might induce the Mexican 
government to consent to the change. 


In a subsequent letter, written in March, 1827, | 


the subject is again referred to and Mr. Poinsett is 
instructed to urge a negotiation upon it. He is 
told that if such a boundary could be obtained as 
the governmert desire, the United States might be 
disposed to pay a reasonable pecuniary considera- 
tion. 
be obtained, ascending that river and the Rio Puer- 
co to its source, and thence fourth to the Arkansas, 
by the latter river to its source, and by the 42d de- 
gree of latitude to the sea. 
ized to offer the payment of a sum not exceeding a 
million of dollars; and if that could not be obtained, 
he might offer five hundred thousand dollars for the 
line of the Colorado. These propositions did not 
Jead to any result but the re-establishment of the 
old line, and the negotiation of a treaty for the ac- 
tual designation of the boundary, in conformity 
with the terms of the treaty with Spain. 

The propositions was however resumed in Au- 

ust, 1829, by Mr. Van Buren, by the instruction 
of gen. Jackson, for the purchase of so much of the 


province of Texas, as the Mexican government | 


might be disposed to cede to us. Four distinet 
lines were named as adimissible, the first being one 
which should divide the grand Prairie, which lies 
west of the river Nueces separating the waters of 
the Rio grand de! Norte, from those which run 
eastward to the gulf, and running north to the pre- 
sent boundary of the 42d devree of latitude. 


thence to the Colorado, and by iis western bank to 
its source, and in a direct course thence to the Ar- 
kansas. The third line is that of the west branch of 


the Colorado, and the fourth that of the western | 


In consideration | 
ofa cession of territory, extending to the first de- | 


bank of the Rio Brassos de] Dios. 


scribed line, Mr. Poinsett was authorized to offer! 


the Mexican government a sum not exceeding four 
millions of dollars and the president would not ob- 
ject even if he should be obliged to go as high as 
five millions. 


proportionate sum. This proposition was not pro- 
ductive of any result. The particulars of the nego- 
ciation do not present matter of any particular in- 
terest. ee 





IMPORTANT FROM HAYTYI, 

By the arrival of the brig Finance, from Port-au 
Prince, Hayti. the editors of the Philadelphia Na- 
tional Enquirer, have received sundry letters, and 
copious files of papers the latest dates to the 22d 
Octoder. 

The most important information thus obtained, is 
the report of apprehended difficulties between the 


If the boundary of the Riod 1 Norte could | 


Mr. Poinsett was author- | 


The | 
second line proposed was the western bank of the | 
Rio de Ja Baca to the source of its western branch. | 


For a cession of either of the smal- | 
Jer parts of territory he was authorized to offer a. 


| French and Haytian governments. The subjoined 
| proclamation of president Boyer, will fully explain 
the cause thereof. 

Translated for the Nationul Enquirer. 
Liberty. Equality. 
REPUBLIC OF HAYTI.—PROCLAMATION. 
Jonn Peter Boyer, president of Hayti. 

Haytians: A French commissioner is announc- 
ed. Whatever may be the object of his mission, it 
is my duty, in this circumstance, to make public all 
that the government has done, to bring to an honor- 
able conclusion the negociations commenced a long 
time since with France. It is not sufficient for me to 
teel a consciousness of the fulfilment of my duties. 
Anxious to respond to the confidence of the people, 
1 am exceedingly desirous that every citizen, on 
being satisfied ihat I have constantly defended the 
rights and interests of ail, may know also what 
must be done to maintain them, if, contrary to my 
expectations, they should fail. 

[ will not bere refer to the origin of our negocia- 
tions. My proclamations of the 11th of July 1825, 





motives which induced the government to accept 
the ordinance of the 17th April, 1825, and the con- 
struction which it intended to give to this accep- 
tance. 

I will not retrace the details of the inconceivable 
provocation received from the French consul, Mol- 
‘lien; my proclamation of the 12th June, 1831, at- 


that provocation as arupture. But always guided 
by sentiments of justice and modeyation, it has 
viewed the conduct of that agent as an act unanu- 
thorized by his government. The French, estab- 
lished in the republic, were protected; the commer- 
cial relations between the two countries continued; 
only the government of the republic could no long- 
/er make any advances without being assured of the 
| disposition of the French government. 

|. Lowards the close of 1831, they addressed us an 
‘initiative note it was too (abserbe) to lead to a satis- 





| dignity. 
| ing ostensibly manifested a spirit of reconciliation, I 
thought f could renew the interrupted negociations. 
In the interval which elapsed from 1825 to 1833, 
| the financial situation of Hayti had undergone a no- 
table change. ‘Then it was evident to every one, 
that it was impossible for the country to make full 
payment of tle exorbitant sum fixed on for the in- 
demnity—W hat 
what the essential service of the state required, 
with the desire of proving the fidelity of the repub- 
jlic? ‘hat which good faith and necessary advice 
in such a case should propose, and which no equita- 
ble government would refuse to accept. 


governinent some propositions more conformab!e to 
our situation. Persevering, nevertheless, to reclaim 
what it is as urgent as important to consecrate by 
treaty, which should destroy forever all the false in- 
ferences in which the vagueness of the act of the 
i7th April has given piace. 

The propositions, developed in a despatch dated 
| 20th May, 1833, were— 

‘l’o reduce the indemnity to seventy-five millions 
of franes, including the thirty millions forming the 
loan of Hayti. 

To fix upon a million of franes, annually to be 
paid till the perfect liquidation os the balance of the 
account thus reduced, 

To make a treaty of friendship and commerce, 
on the footing of the most favored nations. 

To regulate by special convention, distinct from 


to the liquidation of the reduced baiance of the in- 
demnity. 

The French minister, far from accepting our pro- 
positions, appeared to think, from his reply, dated 
3ist of July, cf the same year, that the wish of the 
| Haytian government was to repudiate the old or- 
dinance in order to avoid every engagement; and 
he declared that he could reeognize no other basis 
to the question of which he was treating, than the 
; said ordinance. 


dependence of Hayti as a free and a sovereign 
state, than the persistance in the revival and clauses 
|evidently contrary to the existence of this inde- 
| pendence. 

Thus in claiming that the ordinance of the 17th 
.of April, acknowledging to be impossible, should 
| be replaced by a treaty more proper to reconcile 
the rights of the Haytian people with the payment 
‘of areasonable indemnity, the government of the 
| republic has only shown itself consistent wit! 
| former declarations, without departing from the 
} 


{ 


principles of honor which have always guided it. | 


| Tt indeed it then befitting to exhibit to the French 


and 5th March 1826, have already made known the | 


tests that the government were entitled to consider | 


factory result; it was replied to with becoming | 
In fine, in 1833, the French ministry hav- | 


ineans then remained to reconcile | 


I decided, in consequence, to inake tothe French | 


the political treaty, every thing which has reference | 


i) its 


eee 

government anew the true sense of its Propositions 
by reproducing them by its despatch of the 31st 
October, 1833, as they are quoted above, 
In the early part of January of the followine 
year, the French government sent here, as a coy, 
missioner, the captain of a ship, Mr. Petit-Thouars 
He was instructed to demand of the Haytian eo. 
vernment the reimbursement of the advances Which 
‘the French treasurer had formerly made for the tite 
| of the loan of Hayti—he was moreover charged to 
inform himself of the real rescurces of the republic 
| The demand for the reimbursement of these aq. 
'vances was just. It was immediately liquidated by 





|a bill of credit. The French treasure 1s now reé- 
| turned to their funds. 

| The financial situation of the republic was no 
‘mystery to any one. It was easy for the French 
envoy, alter all the documents which were furnish. 
| ed him, to ascertain to a certainty the impossibility 
j}of the republic paying France the whole of the 
‘inderanity. Also, before departing, this commis- 
'sioner could not refuse to express, in his letter of 


} 


| 
| 


»,oy ~~ 


the 20th January, 1855, his conviction, adding, that 
ihe hoped his government would recognize, as he 
_had himself done, the necessity of reducing the 
| enormous amount. 

| Mr. Petit-Thouars departed, being the bearer of 
ithe reply of the Haytian government of the same 
'date, the 20th of January. This reply claims of 
‘the French government a frank and definite solu- 
| tion; yet, as in spite of our reiterated demands, 
| (reclamations) it has always refrained from ex- 
_plaining itself upon the question of the political 
treaty, by referring us incessantly to the basis of 
'the ordinance. The Haytian government declared, 
| in the aforesaid despatch, that the republic having 
| agreed to the indemnity only on condition of the 
|formal recognition of its independence as a free 
| and sovereign state, the Prencl: government should 
| understand that the payment of the balance of this 
‘indemnity was subordinate to the conclusion of a 
| pelitical treaty on th- basis proposed the 20th May, 
1833. 

Moved by the national interests alone—pursuing 
‘always a constitutional course—I considered it rn y 
iduty previously to consult, on the 1ith January, 
| 1835, the senate, on the declaration and proposi- 
tions aforesaid, of the Haytian government to the 
French government. 

Finally—once more wishing to have, on an ob- 
ject so important, the opinion of this bedy, of 
which a great number of the members have bee: 
newly chosen, ] reproduced to it the same procia- 
| mation on the 3d July of this year. 

By its addresses of the 15th January, 1835, and 
Sth of last July, the senate gave its full and entire 
approbation to the declaration, and to the propost- 
tions of the Havtian government contained in its 
| despatch of 20th January, 1835. 

This declaration as well as the propositions which 
accompany it, has remained to this time unanswere¢ 

Does the commissioner, whose approaching arrl- 
val is announced, come in a spirit of reconciliation, 
io settle the propositions which we have made to 
his covernment? 

If such is his mission, he will find in the Hay 
government the sincere desire of conforining to any 
| possible arrangement, which must, above ali, be 
compatible with the national honor. 

f, on the contrary, as wide spread rumor - 
| pears-to render probable, he conies surrounded with 
ithe accoutrements of war, with the design ol Im 
| posing on us conditions which every. free people 
lshould blush to accept, the nation will ré call its 
| primitive energy. It will be faithful to the oat 
which it has taken, to defend to the last grasp, Well 
‘rights and independence. 
| Haytians! be calm, but be ready for every event. 
Mav vour confidence always respond to the devo- 


odin 
wah 





‘tion of the president of Hayti to yonr most saci d 
linterests. Show, even tothe last moment, your “gf 
| violable respect for the rights of man—so that ne 
| whole world, when admiring your moderation ave 
| heroism, may acknowledge that you are worthy o! 
\the rank to which your courage has elevated you 
}amone civilized nations. ; 

| Published at the national palace of Port an Prince, 
| the 22d October, 1837—year of independence a: 


BOYER. 


} 








SPEECH OF HON. OGDEN HOFFMA Ny 

Delivered at the grand whig meeting, Faneut! Hall. 
From the Boston <Ailas. 

The hon. Ceden Hofman, of New York, on al 
ing announced by the chair, rose and addressed the 
meeting as follows: M3 

Mr. President and fellow citizens: 1 do not rise 
with the intention of making what may be prepe™ 
‘ly called a speech. The duty which I have to eur 
charge is but humble, and in an humble way ry 7 
Excited as I must fee} at hearins: 


| pase to fulfil it. 
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— . 
for the first time, my voice in Faneuil Hail, I have 
not physical strength to respond to the promptings 
of my heart. I bave become hoarse, until my 
yoice sounds unfamiliar to my ears, in urging 
others on to victory, and in congratulating them 
on the noble deeds they have cone, and the i imper- 
ishable renown they have secured. I am likea 
disabled soldier froin the piain of victory. For the 
jast four days, my energies have been exerted, my 
dearest substance Ww asted “in the tented field’ —and 
little therefore do I know, little can I tell, ‘save 
what pertains to feats of broil and battle.’ 

I cone here, sir, under the most flattering cir- 
cumstances it has ever been my lot to experience! 
] come at the request and under the escort of a de- 


utation from this ancient and honored ‘‘eradle of 
liberty’’—sent to invite me, an humble citizen of 


an enslaved and, till lately, unredeemed state, to 
meet in Faneuil Hall, the citizens of the patriotic 
and unconguerable city of Boston. I come like 
him of old, who, while the heroes of ancient Greece 
were at Marathon contending for their hearths and 
their liberties avainst an invader, by whom they 


were almost pressed to the earth, left the field of 


battle to bear to the Athenian meatrons, the tidings 
that their fathers, husbands and sons had nobly re- 
sisted the foe, had fought, and gloriously triuinph- 
ed. Sustained, buoyed up by the inspiring intelli- 
gence, he arrived at Athens, nerveless, exhausted, 
covered with dust and blood—eathered strength for 
amoiment to utter his tidings, and expired at the 
market place, telling his tale of victory. I coine 
before you under soimewhat similar circumstances, 
and should I too expire after proclaiming what I 
have to announce, { should feel that my death were 
happy. I should - in a glorious cause, and my 
last breath would » expended giving publicity 
to the noble de ds af regenerated freemen. 

For the first time, sir, I stand in the Cradle of Li- 
berty—the city of Boston. For the first time I be- 
hold that hill whose name the blood of Warren has 

rendered immortal. For the first time my numble 
voice is heard in that hall w hich has often rung with 


the eloquence of Hlanec ek, Warren, Otis, an: d that 
‘ 


fearless asserter of the rights of the p: ople, the el- | 
der (dams. Fort he first time | tread in the land of | 
Hancock, whose very name should be a rebuke to | 


the minions of power who have dared to abuse and 
vilify the merchants. In the presence 
mw princely merchant, (Mir. H. wee? ee “1 to the 
eture of Hancock, which was susp: 
oer of the chairuian), in contemplating whose 
character, we find that the study and practice of 
Grecian and Roman a 3, are not incor npatible 
with the chivalrous feelings and 
of the class to which he “"* ‘longed! That Hancock, 
who, with Adams, was proscribed and excluded 
from the act of amnesty; who sustained the liber- 
ties and adhered to the destinies of the country 
through good report and through evil report; who 
was the soul of the revolution, and who became the 
lirst signer of the first instrument the world has 
ever known! 
sut I will net trespass on your time and patience 
Peon to announce to yon that New York has done 
her ch ity! How could it be otherwise? There was 
Massachusetts always standing firm, unequalled in 
patriotism, unsur passed in wisdom. There she 
sto xt unfarling her virgin banner, without stain 
and without spot, inciting us to emulate her noble 
example! She cheered us on—she told us the value 
e invited us to partake with 


j 
| 
if 


i 


of the eonstitution—s!i 
her a common contest and a common victory—she 
engraved on the heart of every freeman the noble 
Sentiment of one of her noblest sons, “One con- 
stitution—one country—one destiny!”? There was 
Vermont, by the side of Massachusetts. There, 
too, was Maine! Degenerate Maine had at last 
Woke from her long sleep of degradation and sla- 
very at the the oppressor’s voice, and 
With one bound had leapt into the life and beauty 
of freedom! Kentucky, Indiana, Tennessee, held 
out their hands to welcome us! They told us what 
the freemen of the west had done! They beckoned 
U8 to tread with them the path of freedom and gle 
TV! How could we stay? We could not—we did not. 
We came—ani the einpire state has now taken her 
stand in the foremost rank of liberty, ready to do 
an die in the cause of the country! 

We have beaten them. In their own state their 
power has been crushed! The power of the people 
has reached them! The decree of destruction has 

fone forth, and by the flashes of lightning gleam- 
ing from eve ory quarter of the horizon, may they 
read the hand writing on the wall! New York has 
leit them and marched to her sisterstates. Receive 
her, fellow citiz ‘ns,as you have received her hum- 
dle representative. She has sinned lone, but she 
Must be forgiven! She is a mighty and noble state, 
and can stand by the side of Massachusetts. The 
Same banner must stream over her which now 


sound of 


alinost of 


“<d over the | 


elevated pursuits j 


spreads its ample folds over you—the banner of the hy which our forefathers gave it; limiting the United 
constiiution and the laws! Aud whether that hailow- | States to legislation upon the general subjects spe- 
| ed fiar shall drop in defeat, or whether it shail float | | tified | in the c ‘onstitution, and prese rving, Unlinpalr- 
| in triumph, New York will still be four id side by | led, the rights of the states and the people. Our 
iside with Massachusetts! She will do her duty—I| peculiar domestic relati rns, Slave-labor, and its pro- 
pledge myself for it—she will do her duty and her rj ducti ons, render this duty imperative upon the 
whole duty! | southe ern people. ‘These interests are in constant 
One word more, fellow citizens, in acknowledg- | danger of being sacrificed to selfish cupidity, or the 
ment of the kindness you have shownto me. In | zeal of fanaticism, and being represented in the 
the name of the city I represent, 1 thank you! In| general government by a minority, as they always 
behalf the whigs of that city—as glorious and gal- | will be, can only be protected by unceasing vizi- 
lant a band as ever breathed the air of Heav en—I lance. Ought we to be the readiest to strengthen 
return you my most sincere thanks! Irom my own | ithe hands of the majority, by exciting alarms for 
heart L most heartily thank you—and I will evince | | the union whenever the spirit of resistance is shown 
the sincerity of these professions by proving, inthe | to the encroachments of power? The majority can 
only way now left me, my gratitude for your kind | always take care of theinselves. They will do 
attention, by taking my seat and trespassing no| more; they will, if not prevented, render the pecu- 
longer on your patience.” liar interests of the minority subservient to their 
This address was constantly interrupted by peals: advantage. Instead of stre ngthening the hands of 
of applause; and when Mr. Hoffman sat down, the jthe ¢ reneral gover ent, our true position is, to 
old wails rang with a shout louder and longer than stand by the powers of the states and the people, as 
has for years ‘awakened { their echoes. the snrest safeguards of our rights, of liberty, and 
of property. 
GEORGIA. Knowing from experience the difficulties to be 
The legislature of this state assembled on the} encountered by your chief magistrate in times of 
6th inst. The votes for governor having been | high party strife, I am sure I shall stand in need of 
counted, Mr. Giumer was declared duly ele cted by | your kindest indulgé snee and most liberal support. 
a majority of 762 votes. Unconscions of any selfish object in accepting office, 
On the 8th, the governor elect took the oath of; I confidently trust iny couduct will be directed ex- 
office in the presence of the two houses of the le- | ¢lusively to the public good. I am now ready to 
gvislature, and delivered the following brief but ex- | take the oath of office. 


cellent ’ 




















POLITICS OF THE DAY. 
From the Globe of the 2nd inst. 


INAUGURAL ADDRESS. 
Freiiow citizens: Before I enter upon the de- | 
ties of the office to whieh I have been called by | ‘sPAUSE AND PROFIT BY IT.” 
your favorable opinion, I inust avail mysell of the | fax [V. Biddle lo Mr. Whiiney. 
present opportunity toexpress to you the deep sense a The National (Bank) Gazette is from day to 
of gratitude I feel for this proof of your renewed day dragging up the name of Mr. Wittney in con- 
eonidudes... * | nection with that of the editor of the Globe, evident- 
While I am very sensible of the high honor done ly supposing that the association of his name with 
me,in thei imp< ortauee of the trust you have confided | ours bight W ork us some prejudice. A few days 
to me, I cannot but feel the weight of the responsi- | ago Mr. Witney was 2 tig in the bank jour- 
bility which it brings with it, and my inability to | nal as the financial ediior of the Globe. In yester- 
serve the state to the extent of its wants, and my| day’s Gazette, Mr. Poinserr is alluded to, and 
‘own wishes. It is some relief, however, from the |W waned that every man whois affiliated with Ken- 
consciousness of my deficiencies, that the office has | DALL, BLatr, and Witney, is table to be morally 
been conferred, not assumed, nor sought for: that | tdentified with that trio. We doubt exceedingly 
‘in the canvass, [ left the election to the free and| Whether Mr. Poinsrrr even knows Mr. Wuir- 
| unbiassed suilrages of the people: that I excited no | NEY. We know nothing of his private character— 
exp ctations, alarmed no fears, made no proinises, | have had no private intinacy or connection with 
and siiall enter oflice without incurring any obliga- | bim whatever, except becoming his bail when per- 
| tions, but in accordance with the public will, and | Secuted by the opposition. We have known him 
the requirements of the solemn oath 1 am about to) only as the general and confidential correspondent 
of the banks. and have allowed him to defend their 
lect from those/ interest from the assaults of Mr. Biddle and his 
st qualified to | friends in the columns of the Globe. As we stated, 
however, in our evidence before Mr, Wtse’s com- 
mittee, we were apprised by the secretary of the 
treasury that the interests he represented were an- 
tagonist to that of the treasury, and always scruti- 
nized his designs, so that nothing beyond strict jus- 
tice should be accorded. Unlue kily, the employers 
of Mr. Whitney have recently wanted any thing 
but justice; and their agent, for months past, has 
institutions by reforming the constitution, simp lify- SOUR other channels of communication than the 
‘ing and rendering certain the laws, iinproving the ; Globe to gain the public ear, and accomplish the 
mode of their adininistration, making their execn- | objects which the institutions he represents gave in 
tion efficient, and correcting the defects of our sys-| View. That he faithfully and earnestly advocates 
tem of public education. their interests, is matter of public notoriety. He is 
The rapid settlemeni of the Cherokee country, | in close correspondence with the conservatives and 
| the abundance of its ison, lime, and marble, the fer- | doubtless they profit by his intelligence. It must, 
tility of its soil in producing grain and tobacco, and | therefore, be from the personal pique of Mr. Bippre 
its distance from navigation, have created new and| that his organ still pursues Mr. Watney. All 
strong inducements to the state, for availing itself Mr. Brppus’s bank friends voted for the project at 
of the improvements which are constantly making y{ the last session which Mr. WHitNney’s active zeal 
in the construction of rail roads, to develope the | was busy in promoting; and why should Mr. Brp- 
| great resources of that portion of it by increasing | DLE, who was once his bosom associate in manag- 
| the facilities for carrying its heavy productions to| ing the greatest and most delicate trust of the insti- 
market. tution over which he presides, still persecute him, 
The extraordinary assumption of authority on the | now hat they have a common cause to advance? 
part of the late president of the United States, in | Mr. Bipp.e has entrusted Mr. Wuitney with the 
taking the control of the finances fiom conzress: | disposal of more than six hundred thousand dollars 
his policy in their management; the vast increase | of the banks’s money at a time, and that as a per- 
of the expenditures of the general government; the | sonal friend, when Mr. Wurrney held no official 
| derangement of the currency; the stoppage of spe- | relation to the bank. This appears from the re- 
cia nay iments by the banks. ‘and the embarrassment ported evidence of the bank committee. We have 
of all concerned in trade, I consider matters of great} no doubt it was this confidence once reposed in 
and pressing importance to the people, and demand- Mr. Wuirney by Mr. Brpp.e, which first distin- 
ine’ their most danided control over the operations guished him, and récommended him to the state 
banks for the agency in which they employed him. 
We solicit a perusal of the annexed letter from 
Mr. Bippie to Mr. Wuitwey, to show the rela- 





take. 
' In conferring office, I shall se 
| whose services I cancommand the be 
ido what the law requires. Placing the greatest 
valne upon the freedoin of political opinions myself, 
‘I shall endeavor to do justice to others who may 
|ditier from ine. Those who have songht the aid of 
| party power to procure office, by ejecting faithful 
incumbents, can scarcely expect to escape the ap- 
plication of the same rule of conduct to themselves 

I believe it to be important to perfect our state 





of their government. 
Whilst I believe that the banks of this state did 


what was useful to the community, in stopping 
specie payments, and that they should be exe impted | tions once subsisting between those two gentlemen. 


from all penalties for so doing; I believe, also, that It will be seen, that in an affair involving millions 
the legislature should secure the continuance of the | of the bank’s money, Mr. BrppLe and his board 
11% ll 7 > . 
present confidence in those institutions, by com- of directors bowed to Mr. WuITNEy’s better judg- 
pelling them to resume specie payments as soon ment: 7‘ : 
as the state of commerce and its exchanges will) Philadelphia, December 15, 1824. 
permit. | “Dear str: I have this morning returned from 
I believe it to be our highest political duty to re- | Washington, having taken the whole five millions 
tain the organization of the government in the form | at par. "I wish you ‘would see and console Mr. Prime, 
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and particularly endeavor to keep his complaints out of 
ihe newspapers. Moreover, he may, perhaps, be 
serviceable to us, by turning over to us the funds 
he had provided in Boston. Considering the foot- 
ing on which the bank very naturally and justly 
claimed the loan, as being decidedly more advan- 
tageous to give it to us rather than to individuals, 
we should all extremely regret being obliged to part 
with any of our Florida loan; we would much 
rather, even at some little sacrifice, get funds at 
Boston, by purchasing them in New York, and ob- 
taining drafts on the Boston banks, or, in the last 
resort, ne some hundred thousand dollars at 
Boston, by pledging on stock there for sixty days, 
until we could replace the amount there. What 
think you of this last plan? I agree with you as to 
the expediency of retaining the specie at New 
York, if we could raise the necessary funds with- 
out it at Boston; but we are not sure of that, and 
we have reason not to be very confident of the 
Boston banks themselves. We must leave nothing 
to hazard; and, since we have taken the loan at 
par, on the distinct ground of our having the means 
of doing it, it would be advisable, in every point 
. view, not to sell any of the Florida loan in Bos- 
on. 

«After much consideration, therefore, we are all 
of the opinion, that the specie had better go on; 
I have arranged for two or three hundred thousand 
dollars from Baltimore, to be sent here. 

“THE NEWS OF THE LOAN WJLL PROBABLY 
OCCASION A RISE IN BANK sTOocK. Wou.p 
It NOT BE WELL TO PAUSE AND PROFIT BY IT? 
WE LEAVE THIS TO YOUR GOOD JUDGMENT. 

In haste, very truly, yours, 
N. BIDDLE. 
“R. M. Whitney, esq. New York.’? 

The very nature of the transaction marks the 
degree of peculiar intimacy between the principal 
and agent. It was a stock-jobbing business. Mr. 
Brppie had made some movement on the money 
market, calculated to impart a factitious value to 
bank stock. The question was whether to strike 
at once, or whether they might not longer “pause 
and profit by it.” Upon this point Mr. Brop te re- 
lied more on Mr. Wuitney’s “good judgment” 
than his own. As far as this gambling in stocks 
was culpable, it was dishonorable to Mr. Brpp.Le, 
not to Mr. Wuitney. As the head of a national 
institution, Mr. Bropte had no right to make it a 
machine to depress or raise prices, and “pause and 
profit” by the false hopes he could inspire in 
dealers ignorant of what passed behind the scene. 
[t will be observed that Mr. Brppie confesses he 
had made the loan ‘on the distinct ground of having 
the means,’ when in fact he had them not, but was 
obliged to raise the wind. This was the deception 
which raised the stock. 

Another part of Mr. Wuitney’s commission 
shows the delicate nature of the trust he was em- 
ployed in. He was ‘‘to console’? Mr. Prime, anoth- 
er great gambler in stocks, and prevent the affair 
from getting into the newspapers! Mr. Biddle seems 
to have understood what belonged to the character 
eof his bank; and how necessary it was even then to 
arrest newspaper scrutiny. He has another way 
to manage newspapers now. 





From the Madisonian. 
MR. WHITNEY TO MARTIN VAN BUREN, PRESIDENT 
OF THE UNITEDSTATES. 
The peculiar character of this communication, 
and the extraordinary circumstances which have 


called it forth, lead me to address it to the chief 


magistrate of the nation, not doubting that he con- 


curs in the apothegm of Solon, that the most popular 
government, is that “where an injury done to the 


meanest subject, is an insult upon the whole consti- 
tution.” 

It is now almost six years, since I was first enroll- 
ed in the ranks and found taking part in the politi- 
cal controversies of the times. Previous to that 
time, I had remained a silent spectator, neither feel- 
ing an interest or taking part on either side of the 
party divisions. 

Since [ first entered the arena of politics, I have 
made one of the democratic party. It has been my 
fortune, whether for weal or for woe; time alone can 
determine, to be singled out from among those with 
whom I acted, an object for malignity to aim its 
shafts at, and for persecution to pour out its phials 
of wrath upon. Notwithstanding the vicissitudes to 
which I have been subjected from those causes, too 
well calculated for the effect designed, not to make 
my path onward somewhat thorny; and to sour, at 
times, the feelings of nature; yet I have endeavor- 
ed steadfastly to pursue the even tenor of my way, 
giving all the aid and support to the cause in which 
I was embarked, that the feeble energies with which 
nature endowed me, permitted. With what zeal 
and fidelity they have been exercised, and with 


what results, I must leave to those who have been 
witnesses of my efforts, to determine; venturing, 
however, to intimate, that I believe «I have render- 
ed the state (the party) some service; and they 
know it.” 
It has been my misfortune to differ from a large 
number of the democratic party, as well as the chief 
magistrate, on the exciting topic of the day; the 
sub-treasury system. 
Long betore that subject was laid before the re- 
presentatives of the people for their deliberation, 
and before I knew it was in serious contemplation 
to do so, merely from seeing it introduced and re- 
commended in a few of the newspapers, I was led 
to bestow upon it some attention, which resulted in 
my expressing a decided objection to it, as being 
(even if practicable) fraught with so many dangers, 
and difficulties as to render the adoption of it, in my 
opinion, altogetherinexpedient. These views were 
publicly expressed. 
I was first apprised of the intention of the execu- 
tive to recommend that measure to congress, by the 
editor of the Globe, its reputed official organ. I 
immediately thereafter gave the subject another and 
more deliberate examination; which served but to 
confirm me more strongly in the accuracy of the opi- 
nion the former one had led to. 

While I thus have and do now differ from the ex- 


ecutive, and many others, in the policy of thatgreat 


and important measure recommended, I can truly 
say, that difference has its foundation in purity of 
purpose and honesty of principle. 

While I disregarded the intimation, so long as it 
was confined to mere report or verbal statement, 
that all who did not give an unqualified support to 
the measure, would be looked upon as enemies to 
the administration; it is not without unmeasurable 
surprise, that | have witnessed the spirit of intoler- 
ance manifested through the columns of the official 
organ towards some of those who must have done 
violence to their consciences and sacrificed their 
principles by giving it their support. 

I cannot, for an instant, entertain the thought, 
that the present chief magistrate is influenced by 
principles less distinguished for tolerance and liber- 
ality, than those which se eminently characterized 
his late predecessor. Therefore, I cannot but con- 
clude, that the course pursued by the Globe news- 
paper, does not obtain official sanction. 

On a former memorable occasion in relation to a 
measure of great national interest and importance, 
ex-president Jackson thus expressed himself, ‘Far 
be it from him (he said) to expect or require that 
any member of his cabinet, should, at his request, 
order, or dictation, do any act he believes unlawful, 
or in his conscience condemns. From them, and 
from iis fellow-citizens in general, he desires only 
that aid and support, which their reason approves and 
their conscience sanctions.”” 

The preceding istaken from the paper read by 
general Jackson to his cabinet, on the 18th Septem- 
ber, 1833, having relation to the measure of the re- 
moval of the deposites. 

While I frankly acknowledge my inability to sup- 
port a measure which neither “reason approves” 
nor **conscience sanctions,” I am confident in the 
belief, that the same lenity will be extended to me 
and all who are similarly situated, on the present as 
on the former occasion referred to. 

The Globe of the 2d inst. contains an editorial ar- 
ticle, relating principally to myself. The causes 
which prompted it, as well as the object sought to 
be accomplished through it, cannot be mistaken.— 
From that article, I extracted the following: 

‘“PAUSE AND PROFIT BY IT.” 
‘N. Biddle to Mr. Whitney. 

The National (Bank) Gazette is from day to day 
dragging up the name of Mr. Whitney in connection 
with that of the editor of the Globe, evidently sup- 
posing that the association of his name with ours 
might work us some prejudice. A few days ago 
Mr. Whitney was paraded in the bank journal as 
the financial editor of the Globe. In yesterday’s 
Gazette, Mr. Poinsett is alluded to, and warned that 
‘every man who is affiliated with KENDALL, BLAIR 
and WuitNEy, ts liable to be morally identified with 
that trio.’ We doubt exceedingly whether Mr. 
Poinsett even knows Mr. Whitney. We know no- 
thing of his private character—have had no private 
intimacy or connection with him whatever, except 
becoming his bail when persecuted by the opposi- 
tion. We have known him only as the general and 
confidential correspondent of the banks, and have 
allowed him to defend their interests from the as- 
saults of Mr. Biddle and his friends in the columns 
of the Globe. As we stated, however, in our evi- 
dence before Mr. Wise’s committee, we were appri- 
sed by the secretary of the treasury that the inter- 
ests he represented were antagonist to that of the 
treasury, and always scrutinized his designs, so that 





——$—<——_-——~ 
Unluckily, the employers of Mr. Whitne have 
cently wanted any thing but justice; and their ot 
for months past, has sought other channels of he ; 
munication than the Globe to gain the public ies 
and accomplish the objects which the institutions 
he represents have in view. That he faithfully 
and earnestly advocates their interests, is matte; ef 
public notoriety. He is in close correspondence 
with the conservatives, and doubtless they profit b 
his intelligence. It must, therefore, be from the 
personal pique of Mr. Biddle that his organ gti 
pursues Mr. Whitney. All Mr. Biddle’s bank 
iriends veted for the project, at the last session 
which Mr. Whitney’s active zeal was busy in pro. 
moting; and why should Mr. Biddle, who was once 
his bosom associate in managing the greatest anq 
most delicate trusts of the institution over which he 
presides, still persecute bim, now that they have a 
common cause to advance?” 


Whether the names of the editor of the Globe anq 
myself being associated together in the newspapers 

will work some prejudice to either, and if so to 
which, must be determined by the verdict of public 
opinion. 

The editor of the official labors under a slight 
mistake in regard to his doubis respecting Mr. Poin. 
sett’s knowledge of me. I apprehend that gentie. 
man was inade acquainted with me by letter lon 

before be ever heard of the editor of the Globe. 
How favorably I was made known to him, that 
letter will show, addressed to him while minis. 
ter at Mexico, by one for whom, I am sure, he at 
that time entertained a favorable regard. I have 
since inet Mr. Poinsett in Philadelphia, and in this 
city, but have never had any business transactions 
with him, since he has been at the head of the war 
department. 


When I first read in the article quoted ““We know 
nothing of his private character—have had no pri- 
vate intimacy or connection with him whatever, ex- 
cept becoming his bail when persecuted by the op- 
position,”” I paused instinctively to inquire who 
were the editors of the Globe? I turned to the 
head of the paper, and was utterly amazed to find 
standing there in large capitals, ‘edited by Francis 
P. Blair.” [apprehend there are many who will 
be equally amazed by the above declaration of the 
editor. 


I now feel, and ever shall feel, under grateful ob- 
ligations to the editor of the Globe for the liberal 
manner in which he indulged me with the use of 
its columns, which I ever found at my disposal in 
defending myself from June 1832, to June 1837, 
against the assaults of my enemies. The obliga- 
tions which he laid me under by kindly becoming 
my bail, is vastly augmented, since 1 learn by the 
statement quoted, that I was next to an entire 
stranger to him, and that he knew nothing of my pri- 
vate character. It is but seldom favors of that 
character are asked, much more so, that they are 
granted under such circumstances. When they 
are, they ought asuredly to be highly prized. 
There was something so peculiar in the declara- 
tion, ‘“‘we know nothing of his private character,” 
that it brought to my recollection the lines from 
Shakspeare: . 
Who steals my purse, steals trash; ’tis something; 
nothing: . 

*Twas mine, ’tis his, and has been slave to thou- 
sands; 

But he that filches from me my good name, 

Robs me of that which not enriches him, 

But makes me poor indeed. 

It furthermore reminded me of a statement con- 
tained in the report of Mr. Adams, made by him 
individually, on the subject of the bank investiga- 
tion in 1882, as being somewhat similar, which was 
in the following words; referring to me, he said, 
“of his present standing in the community, no evidence 
was taken by the committee.” No one can mistake 
the object which prompted Mr. Adams, or what he 
sought to accomplish by this sort of negative ex- 
pression. Those who are much less skilled in the 
study of human nature and of mankind, than Mr. 
Adams, know full well, that man’s reputation, like 
female virtue, is a sensitive plant—that either can 
be effectually blasted, in the absence of all cause on 
which to found direct allegations, by secret inuen- 
does; by a shake of the head; by a turn up of the 
nose, or by a shrug of the shoulders. In a memor'- 
al which I addressed to the house of representatives 
and which was published in the Globe, I took the 
following notice of the passage from Mr. Adams 
report: ; 

‘Your memorialists has lived, as he has before 
stated, in a respectable and intelligent community 
for the last sixteen years, and has made no secre 
of his occupation and residence before that period. 
In these sixteen years he has experienced the vi- 








nothing beyond strict justice should be accorded. 


cissitudes of life, has borne the trials of prosperily, 
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nd adversity. The member of the minority, in his 
pen report, states, with great particularity, the in- 


cidents he had learned io the life and fortunes of |. 


our memorialist, showing to bow rigid a scrutiny 
ye had been subjected, and that no charges could 
be brought against him, but that he had once lived 
in Canada, and had been unfortunate in business, 
and concludes his account of him by saying that, 
«of his present standing in the community, no evi- 
dence was taken by the committee.” It may be 

resumed that those who were thus curious as to 
bis past life, would make some inquiries as to his 

resent standing; and if any discovery had been 
nade to his prejudice, if auy person could have 
been found to deny that he was an honest man, en- 
titled to credit, can it be believed that he would 
not have been produced? 

«He did not desire witnesses to be called—none 
such could be needed. The anxiety manifested to 
destroy him, and the unfair efforts made to accom- 
plish the purpose, and his assailants not venturing 


to impeach his character where it must be known | 


to them, is stronger for him than the testimony of 
thousands; for it shows his enemies to be them- 
selves conscious that his present standing is such as 
cannot be safely attacked.” 

Asacommentary upon the present position as- 
sumed by the editor of the Globe, I give the follow- 
ing extract from an editorial article in that paper of 
the 3d of January last, which I know to be the pro- 
duction of the editor, Mr. Blair. In referring to 
ine, he said: 

«Messrs. Adams and McDuffie were first em- 
ployed to destroy him by the weight of their bank 
reports. He was charged with high crimes, to tarn 
the eye of public opinion from the real culprit. 
The ex-president and his nullifying colleague were 
too well understood, and the justice of the people 
too unyielding to enable them to turn the condem- 
nation deserved by the accused to the accuser. 
Whitney was supported, and Biddle convicted. In 
what a miserable predicament do our maguiloquent 
opposition now reduce themselves by the attempt | 
to carry out the malice of Biddle, and if they can-| 
not deprive the object of his hatred of reputation, at 
least gratify him by depriving the clerk (Whitney) 
and his family cf bread! If it be the will of congress 
that the deposite banks shall employ some other 
arent than Mr. Whitney, it is probable they will 
comply; but we believe (although we know nothing 
of Mr. Whitney except what we have seen of him 
since he has been a resident of this district,) that 
they will not get a more capable, intelligent, indus- 
trious or honest agent in his place.”’ 

It would appear from the foregoing quotation, 
that in January last the editor of the Globe did 
know something of me, although he now appears 
to have never had any knowledge of me whatever! 
At least none beyond my being the “corresponding 
agent of the banks.” It may, I think, be fairly 
supposed by those who have a knowledge of the 
circumstances as they have existed, that the editor 
of the Globe would have acquired some further 
knowledge, during the time he has ‘“‘seen him (me) 
since he (I) has (have) been a resident of this Dis- 
trict,”” which is now bordering upon six years. 

I am now for the first time apprised through the 
Globe official, that it was ever considered ‘‘that the 
mterests he (1) represented were antagonist to that 
of the treasury.”’ Of this I will speak hereafter. 

The editor of the Globe “always scrutinized his 
(my) designs so that nothing beyond strict justice 
should be accorded!” What other construction can 
be put upon this declaration, than, that after the 
secretary of the treasury made the above stated 
communication to him, the editor of the Globe as- 
sumed the superintendence in chief of the treasury 
department, that he might scrutinize my designs? I 
shall have occasion to refer to this hereafter. 

Whatever “the employers of Mr. Whitney have 
secretly wanted” I apprehend it will be pretty 
generally acceded that, the columns of the Globe 1s 
the last place to which they might look with a 
prospect of having ‘justice’? accorded to them. 
They could hardly expect to obtain that divine at- 
tribute through a channel, which, by the violation | 
of sacred injunctions, fulminated against them an 
allegation contained in a “private”’ correspondence 
which stigmatized them with acts of ‘perfidy and 
treachery.” 

If I have sought other channels of communica- 
tion than the Globe to gain the public ear,” it is 
because I have been excluded from that channel. 
The third and fourth number of “An Observer,” I 
was compelled to publish in pamphlet form in June 
last, because the editor of the Globe refused them 
a place in the columns of that paper. One of those 
numbers was principally occupied in relation to 
the banks resuming specie payments—pointing out 
how that was done on a former occasion; and how 





it might be done, in my opinion, on the present, 


with safety and without extraordinary inconve- 
nience to themselves or to the community. 

In laying the two essays referred to, before the 
public, in pamphlet form, I introduced them with 
the following preface: 

In the Globe of the 23d and 25th of May last, 
were published two articles over the signature of 
“An Observer.” ‘The first article announced the 
object of the writer to be ‘“‘to repel some of the 
unjust allegations made against the deposite sys- 
tem, (as originally established), the authors and 
friends of the measure, and the banks employed as 
the fiscal agents of the government, prior to the 
act of congress, regulating the deposite banks, of 
June last.” 

The writer found himself obliged to extend his 
examinations and inquiries beyond the limits of 
his first contemplated undertaking. The cause of 
the present embarrassed condition of the country, 
and the remedy for the evils under which it is now 
sutiering, became subjects of inquiry and examina- 
tion. These, so interesting and of such deep import 
to all, he has not hesitated to examine and fo discuss 
with that freedom and unreservedness of expres- 
sion, which he believes the public weal demands 
should characterize the discussion of all subjects 
which are altogether of a national character. It is 
by uurestrained discussion only, that error in judg- 
ment, if it occurs, may be corrected; wrong im- 
pressions be removed; improper prejudices be dis- 
sipated; and, so far as the public welfare is con- 
cerned, the public be saved from the evils which 
the absence of free discussion would inevitably en- 
tail upon it. 

Entertaining these views, the writer has resorted 
to this mode of laying before the public the two 
subjoined articles.” 

Nor could I expect subsequently to find a more 
favorable reception for articles, having for their ob- 
ject, and urging a resumption of specie payments 
by the banks, when the whole course of the editor 
of the Globe indicates that he is deadly hostile to 
the consummation of that important and salutary 
measure. 

Has the editor of the official organ assumed the 
guardianship of the post office, and established a 
system of espionage, that he is enabled so confi- 
dently to say Iam ‘in close correspondence wiih the 
conservalives?”? It is an honor, however, [ am proud 
in acknowledging. There are to be found among 
those who are thus classed, and who have lately 
been anathematized by the oificial organ, because 
they could not give their support to a measure 
“which neither their reason approves nor their con- 
science sanctions,”? men as distinguished for their 
patriotism, their eminent statesmen-like abilities, 
and their undeviating support of the general prin- 
ciples of the late and present administration, as 
any that can be found in the land. 

If it were the fact, as the official evidently in- 
tends to insinuate, that Mr. Biddle and myse!f now 
‘shave a@ common cause to advance,”’ I stvongly sus- 
pect there would not be found many to pronounce 
even that, quite so novel a spectacle as is present- 
ed in the amalgamation, united in the support of 
an “antagonist” ‘common cause.” For the iast 
six years the columns of the Globe have teemed 
with unmeasured abuse of John C. Calhoun and 
the conductor of his organ in this city. Mr. C.,, 
among many other charges made against him has 
been stigmatized by the Globe as a ‘“disorganizer”’ 
and *‘revolutionist,’’ seeking to cause a revolution, 
that he might be the “Cataline.” Mr. Calhoun in 
retaliation, has stigmatized the Globe with being 
“BASE ANI) PROSTITUTE.” As strange as 
it may seem, we now behold this trio, like a band 
of brothers, shoulder to shoulder supporting one 
and the same “‘common cause!” 

The “project which at the last session Mr. Whit- 
ney’s active zeal was busy in promoting,” is one 
which originated with general Jackson in 1833; 
one which from that period, in each of his annual 
messages up as late as December of last year, he 
bestowed unqualified praise upon, and which in its 
successful operations had more than realized all 
that he had ever anticipated. The head of the 
treasury department was equally profuse in passing 
his encomiums on the services performed by those 
embraced under that project, and commending its 
usefulness. I trust, therefore, if I have manifest- 
ed unusual “zeal”? in support of such a project, I 
shall have at least accorded to me, the merit of its 
being an honest one. 

It remains to be seen hereafter, whether all such 
as have ever been sincere in their friendship, and 
devoted in their support of the administration and 
the most of its leading measures, are to receive the 
anathemas of the “official,” and be ostracized from 
the party, because, in the performance of their du- 
ty, and in sustaining their principles, they are 
obliged to express their disapprobation of a propos- 





ed measure which, neither their reason approves, 
nor their conscience sanctions.” 

Another number will be devoted to an exposition 
of the supposed causes which induced the feeling, 
which I am now for the first time informed axistea. 
that the interests I represented were antagonist to 
those of the treasury—to that of the true causes 
which have produced the present embarrassments 
in the monetary affairs of the country, with which 
it is time it should be made acquainted, and to a 
cefence of the banks from some of the guilty acts 
with which they stand charged, nothing exlenuating, 
nor selling down aught in malice. With great re- 
spect, your obedient servant, 

R. M. WHITNEY. 

November 10th, 1837. 





LETTER II. 

In my last communication, I remarked that it 
was through the article in the Globe, which I quot- 
ed, that I was for the first time apprised, that the 
secretary of the treasury ever entertained the opi- 
nion that, the interests which I represented were an- 
tagonist lo those of the treasury department. As I 
represented the interests of the deposite banks, in 
part, therefore it must have been their interests, 
which were the antagonist interests to those of the 
treasury. 

As the Globe made reference to the testimony of 
its editor, given before the “‘Wise committee” 
(the committee of which Mr. Garland was chair- 
man) I[ have turned to that, for the first time I ever 
saw it, and find the following as part of the answer 
which he gave to the first interrogatory propounded 
to him by the committee. Mr. Blair stated: 

‘*What the precise character of the agent’s (my) 
business was, the witness (himself) was never in- 
formed in detail, but understood, generally, that it 
was to superintend their interests, as the deposite 
banks. The witness, on some occasion, in conver- 
sation with the secretary, was desired by him to 
bear in mind that those interests were not always 
urged by the managers of the banks in such wise 
as to be compatible with that of the public, and he 
therefore guarded against the agent as one who 
might be representing an adversary interest to that 
of the public.” 

That such a feeling should have been entertained, 
is new to me, and jor how long a time it has exist- 
ed, I know not, and that neither the banks which I 
represented, nor myself, should never have been 
apprised of it, does truly surprise me: and that the 
editor of the Globe should have been “guarded 
against the agent,’ that he might be upon the 
watch, and “scrutinize the designs” of that “agent” 
(myself) is now learnt with no undiminished sur- 
prise. 

It would seem to be a contradiction of all the 
principles which characterize the intercourse which 
must naturally subsist between principal and agent, 
that such could have been the fact. An antagonist 
interest of the agent to that of the principal must 
inevitably lead to aspeedy dissolution of the connex- 
ion. Such an interest, as soon as it was discover- 
ed that it existed, would forbid a longer continuance 
of it on the part of the principal. 

Whether or not, while I have been acting for 
some of the deposite banks, I have been ‘‘represent- 
ing an adversary interest to that of the public,” that 
public has aright to know. The banks, too, have 
a deep interest in knowing, whether I have been 
faithful and have acted with fidelity towards them, 
or have been guilty of so representing their inter- 
ests as to make them appear adversary to that of the 
public. I cannot but view it in the light of a se- 
rious allegation against me, which I am bound by 
every obligation of duty and principle to vindicate 
myself from, at the earliest moment it came to my 
knowledge. 

There are additional considerations which unite 
with the foregoing to impel me to the undertaking, 
in discharge of what I consider an obligation of 
duty. 

The employment of state banks as the fiscal 
agents of the federal government, and the suspen- 
sion of specie payments by those banks while so 
acting, are both circumstances, destined to occupy 
a conspicuous place in the future history of this 
country. All that is immediately conne@ed with 
those two events, therefore, belongs to the country; 
and, in my opinion, every individual having in his 
possession facts calculated to reflect new lights or 
colors upon one or both those circumstances, would 
be doing wrong by withholding thein. 

It is recorded in the pages of our national histo- 
ry, that general Jackson took on himself alone the 
“responsibility” of the removal of the deposites 
from the bank of the United States, and the em- 
ployment of state banks as depositories of the pub- 
lic funds—that he declared the measure to be his 
own; and, that it was an “experiment.” General 
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Jackson’s reputation was staked on the success or 
failure of that measure. 

It was under these circumstances, that the early 
selected banks entered into agreements with the 
government to become its fiscal agents. With 
them it was no less an experiment, than it was with 
the government. The whole interests of the pro- 
prietors of each one of those banks, together with 
the reputation of those to whom they had entrusted 
their management, were also staked on the success 
or failure of their undertaking. They and the go- 
vernment had one, and but one, and that was a 
common cause. It could not in the very nature be, 


that an antagonist interest could have existed. If 


there had existed such an interest with the banks, 
against that of the public, it would seem hardly 
possible that it should not have operated to have 
marred the successful operation of the measure to 
such an extent in the course of four years, as to 
have become visible to those who were the senti- 
nels on the tower, watching and guarding it. No 
such discovery appears ever to have been made. 
None such was ever announced But, year after 
year, testimonials in duplicate, were issued from 
high places, of the most complimentary and flatter- 
ing character, both as to the complete success 
which had attended the measure, which was no 
longer looked upon as an “‘experiment;” and to the 
ability, zeal and fidelity which the banks had mani- 
fested in all things connected with the agency 
which they had embarked in. 

But afew short months after the last of these tes- 
timonials was laid before the American people, a 
catastrophe befel not only the banks employed by 
the government, but all the banks in the republic. 
All were involved inone common fate. The notes 
which were but a little time before sung so loudly 
to the praise of the deposite banks, were now on 
the sudden instant, changed to tones of loud and 
bitter condemnation. They were stigmatized with 
every base epithet, furnished in the vocabulary, to 
degrade them, and those connected with them, in 
the eyes of the world. The evils which the catas- 
trophe caused were upon the land. The banks 
were charged with producing them. Few stopped 
to inquire whether justly or wrongfully. A popular 
clamor was raised against them. Enongh were 
found to add fuel to the flame to keep it burning. 
Few to quench it. 

My part of the history of the deposite bank sys- 
tein { will now commence, 

The views which I entertained in relation to the 
principles upon which that system ought to be con- 
ducted, to secure its permanence and usefuliess to 
the country, will be fully made manifest as I pro- 
gress. How far the interests I represented, or the 
mode and manner in which I represented them, 
were antagonist to those of the public, will be made 
equally manifest. 

The deep stake which those banks, first selected, 
had involved, cansed it to be ‘‘antagonist” to their 
wishes and interests, that the number oi banks em- 
ployed should be angmented beyond the actual ne- 
cessities for the fiscal convenience of the govern- 
ment. They had a deep interest, too, that no bank 
should be newly selected and added to their number, 
and thereby add to the responsibility of their under- 
taking, the condition of which was not so perfectly 
good and sound, as in no way to endanger the suc- 
cess of the measure. 


Under these circumstances it became a part of| 


my duty to watch and protect the interests of my 
employers in these particular points. 

The first occasion, that presented, wherein I felt 
called on in the discharge of my duty toany consti- 
tuents to express any thing like a remonstrance 
against a contemplated addition to the number of 
the deposite banks then employed, was soon after 
the close of congress, in March, 1835. On the 22d 
day of that month, I addressed a letter to the sec- 
retary of the treasury, from which I make the fol- 
fowing extiacts:— 

«Acting as I do, in the capacity of agent of many 
of the deposite banks, it may be proper, previous 
to my entering upun the subject which led to this 
communication, for me to state: That while thus 
acting as agent, if I know myself I could not be in- 
duced from that consideration to recommend, or ad- 
vocate the adoption or rejection of any measure, 
which would in any way prove detrimental to the 
public interest; or which could, in the remotest de- 
gree, retard the successful and final completion of 
the measure of employing state banks as fiscal agents 
of the government, in place of the Bank of the United 
States. If{there is any one measure, above all oth- 
ers, the success of which I deeply cherish, it is 
that. I can most sincerely declare, that should my 
agencies, at any time, require any thing to confliet 
with the public good. I shall not hesitate to sacrifice 
any one, or all of theia for the benefit of the latter. 


its agent, which does not perfectly understand that 
Tam to exert myself to promote the general good, 
in place of individual interests, excepting in cases 
where the interests of either may be individually 
aifected injuriously without any tendency to benefit 
the public.”’ 

“The application of the Agricultural bank of 
Natchez, I understand, is hard pressed to be ap- 
pointed a deposite bank in Mississippi, to partici- 
pate with the Planters bank in the government 
agency.” 

‘Under all the circumstances to admit that bank 
to a participation with one whose fidelity to its 
undertaking during the most trying events, would 
seem to be but poor encouragement to the exer- 
cise of zeal, fidelity and firmness, on future occa- 
sions.” 

If any other reasons were deemed necessary to 
be urged in this case, I would lay before you the 
extended condition of that bank. By their state- 
ment it appears, that on the 21st of January last, 
the demands existing agairst them, called ‘imme- 
diate demands,’ were $1,556,498 





Means of allsorts immediately applicable 

to meet them, 144,976 
I can safely say, that there is not one of the 
deposite banks, whose immediate means aud im- 
mediate liabilities are so very disproportionate as 
this.” 

“I think that any bank which would, to gratify its 
stockholders, extend itself, so as at any time to pre- 
sent the condition now exhibited by the Agricultu- 
ral bank is not deserving the countenance or confi- 
dence of the government.” 

‘‘Believing it is of the greatest importance to 
multiply deposite banks as little as possible; I res- 
_pectfully suggest, whether it will not be better to 
avoid selecting another in the state of Ohio, where 





there are already two. If it should be wished, I | 


_know that one of the banks at Cincinnati, or that 
at Pittsburgh will make arrangements, whereby the 
receivers can deposite in one of the banks at Co- 
| lumbus, at their credit, for which they will become 
responsible to the government. So also, either of 
'them wiil place funds at Columbus, if wished for 
disbursement there. The Clinton bank; I perceive 
_by its statement, issues notes of the denomination 
'of 1, 2 and 3dollars; and I believe the Franklin bank 
| does so also. Ought this not to be a weighty ob- 
| jection to any bank?” 

| The Clinton and Franklin bank at Columbus, 
| were both pressing their applications for appoint- 
ment at the same time. 

| After this communication, the applications of 
‘those banks were left at rest until the month of 
|May following. In that month learning that the 
|necessary papers were preparing to be forwarded 
'to the Agricultural bank for it to execute, previous 
'to being appointed a deposite bank, I feit it my 
duty to appeal to the president, who, upon my re- 
presenting the condition of that bank to him and 
other facts, directed that there should be no further 
proceedings towards its appointment. In conse- 
quence of which the papers that had been prepared 
were not forwarded. 

The Clinton bank of Columbus, notwithstanding 
‘the whole of the notes, which it had issued, were 
‘below the denomination of five dollars, was about 
the same time appointed a deposite bank; thongh 
there was a standing regulation, that no deposite 
bank should receive any bank note in payinent of 
public dues of a denomination less than five dol- 
lars. I confess [ was somewhat surprised, when 
[ learnt that it had been appointed, from the small 
/amount of the capital which had at that time been 
paid in—the denomination of all the notes which it 
had then in circulation, being under the smallest 
denomination allowed to be received on account of 
payments to the government; and, because I could 
not discover that the convenience of the treasury 
department called for a deposite bank at the place 
where it was located. 

In December of that year, (1835,) I felt con- 
strained again to make an appeal to the president, 
and remonstrated again against the Agricultural 
bank’s receiving the appointment it had been so 
long endeavoring to obtain; and I wrote him a let- 
ter, from which I take the following extracts. 

*‘ December 31, 1835. 

“The Agricultural bank at Natchez continues its 
pressing applications to be appointed a deposite 
bank. This bank refused to take a part of the de- 
posites during the panic of 1834, when they were 
oilered to it, and thereby take a share in the contest 
of that day. Now, after the battle has been fought, 
that bank asks to participate equally with those 
who stood the brunt of the battle, and suffered the 
| sacrifices attending such a conflict. 


| 
| 
| 
| 
| 





trust reposed in it, and sustained heavy Lieine 3 
doing so, at a period when an effort was mau, a 
oa a as made to 
destroy it.’ 
‘I cannot perceive any necessity for sele 


Me : Se ere Cling an 
additional bank in Mississippi. ! 


The only e 


| , XCus 
which can be arged, that I pereeive, is to ehele, 
the proceeds of fhe lands sold at Pontitoe, That is 


#bviated, by the fact, that the Union bank at Nash 
ville, has agreed to take from the receiver at Ponti. 
toc all the jiublic money, and give the government 
credit at Nashville free from all expense.” 

“If another bank was necessary in Mississippj 
the one at Vicksburgh, which is an applicant, j¢ 
much nearer a great number of the land offices 
which deposite at Natchez; and if another shoy|q 
be selected, I think the interests of the public ealj 
for the selection of that one.” 


“The officers of that bank have applied to me to 
become its agent in case it is appointed, with the 
offer of a liberal salary. So weil convinced am | 
that nothing whatever will tend so much to endap. 
ger the success and permanency of the deposite 
system as an unnecessary increase of banks, that | 
have in a number of instances, (as in the case of 
the Vicksburgh bank), discouraged their appoint. 
ments, in opposition to my own pecuniary inter- 
ests ” 

“IT need not now repeat to you, the deep interest 
which I feel in the permanent success of the depo- 
site system. It never can fail, unless hampered by 
legislation, if the following principles are rigidly 
adhered to, viz: Ever keep it aloof from polities, 
Employ no more banks than are absolutely requi- 
site for the fiscal operations of the government. 
Prevent the selection of any bank for. the purpose 
of AIDING PERSONAL AMBITION OR INCREASING 
INDIVIDUAL POPULARITY.” 

In the faithful performance of my duty to my 
employers I feund myself obliged to remonstrate 
against the apportionment of the Illinois bank, as 
a deposite bank. Its first application was made in 
August, 1835. I was applied to to act as its agent, 
with a proposed liberal salary. In this case, also, 
to prevent its receiving the appointment, I was 
compelled again to make an appeal to the presi- 
dent. By his direction, the appointment was sus- 
pended, until it could be ascertained whether the 
charter which it had obtained, was in strict com- 





the state of Illinois. The bank, to avoid the in- 
| vestigation, soon after withdrew its application, 
| That circumstance, and the bank making applica- 
tion to the legislature at its next session to have its 
charter amended, which it obtained, furnished full 
proof that its charter at the time it was abont to be 
selected, was unconstitutional. But besides that 
objection which I raised. I could not perceive that 
the selection of this bank was calles! for to meet 
the convenience of the treasury department. 

The importunities of the Agricultural bank did 
not cease with my letter to the president, last quot- 
ed. Finding that they were about to prevail, | 
again appealed to the president by letter dated, 24th 
March, 1836. From that I make the following ex- 
tracts: 

«I have already, on more than one occasion, 
taken the liberty of communicating to you my views, 
as to the course necessary to be adopted and adher- 
ed to, to carry out successfully the present deposite 
system.” 

“«The renewed application of the Agricultural 
bank to be selected, furnishes a new occasion; and 
the deep interest which I feel in the permanent suc- 
cess of that measure, as much on account of others 
as myself, leads me to avail of it to express to you 
again the same views.” 

«First. I have believed from the commencement 
of the eaperiment, that it was necessary to adopt as 
an undeviating rule, to select not a single bank be- 
yond the number actually required for the convenrence 
of the treasury department. 

“ «Second. In case the above rule is adhered to, all 
applications of banks to become depositories of the 
public money, for the mere purpose of being built 
up on the credit of the public money, or increasing 
and establishing areputation by the use of the same, 
will be met witha prompt and decisive answer. 50, 
also,in cases where bank applications are pressed by 
political partisans, in most cases, more from consid- 
erations of private character than the interests of the 
public; a ready answer will be at hand. 

«IT am satisfied I do not err in making the asser- 
tion, that you are sure of permanent success, while 
‘you select no more banks than are absolutely de- 
| manded for the convenience of the treasury, 1D ie 
\dueting the fiscal operations of the goverment; an 
taking care that these shall be of sound ecndition 


° . Bai tle 
land well conducted; while, in case that ruie 1s devi 








| | “It cannot be denied that the Planters’ bank dis- | ated from, the ultimate consequence will be an en- 
I believe there is not a bank that has appointed me! played the greatest zeal in the execution of the! tire and total failure.” 





pliance with the provisions of the constitution of 
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FS TIRE 
After referring to various objections which weigh- 
ed with me: and led to such strenuous remonstran- 
ces against its being selected, 1 stated that I had 
more, which were paramount to all the others. 
Those were to be found in the condition of the bank, 
which was as follows: 
Notes in circulation, deposites and balances due to 
other banks, constituting immediate liabilities, 
$1,618,000 
Specie and notes of other banks, compris- 

ing immediate means, 222,000 

[ then remarked, that «‘under any circumstances 
whatever, to select a bank in the condition the Ag- 
ricultural bank is in, would, in my huinble opinion, 
BE PERFECTLY SUICIDAL.” 

The application of the bank, after this letter, was 
again directed to be delayed. 

On the 23d day of June, 1836, the act of congress 
regulating the deposite banks was approved, and 
became alaw. The embarrassing features it con- 
tained, and the manner in which I apprehended, 
from previous experience, that it would be carried 
into execution, led me to prophecy, at that time, 
the coming of the evils which have since overta- 
ken us. 

Resolved to omit nothing, which I believed could 
be resorted to, to arrest the evils which I feared and 
drealed; on the 26th June, (three days after the 

assing of the act) I addressed a letter to the presi- 
dent, froin which I make the following extracts: 

“The deposite system has been declared by you 
tobe yourown measure. Incarrying it out, others 
have become deeply involved in its success or fail- 
ure. The public nas identified me among those in- 
dividuals; whether justly or not it is not ny purpose 
to stop to examine. 

“Nearly three years have now elapsed since the 
adontion of the system. The most perfect success 
has attended it, notwithstanding a fierce war has 
been kept up against the administration, the sup- 
porters of the measure, and against the deposite 
banks themselves. Legislation has at length taken 
place; but not of that character calculated to pro- 
mote and facilitate the future operations of the sys- 
tem; but, on the contrary, to throw embarrassments 
inthe way, impose restrictions, onerous duties and 
even taxation on the banks, of a new and unheard 
of cnaracter in this country. he objects of some 
of the movers cannot be doubted. To defeat those 
objects and preserve the system, requires, in my 
opinion, GREAT DISCRIMINATION, MUCH RESOLU- 
TION, and a ready willingness TO ASSUME RESPON- 
stBILITY. Without the exercise of all these quali- 
fications, there is great danger of a total overthrow 
of the system, in which case the recharter of the 
bank of the United States will inevitably follow. 

“There are two principles which, in my opinion, 
must be adhered to as the Polar Stars. 

“First. 
beyond the number actually called for to meet the 
requisitions in the act of congress. 

‘Second. That not a single bank shall be select- 
ed for the purpose of gratifying political friends, 
under any circumstances whatever. 

“In regard to the number of banks that it will be 
necessary toselect, in addition to those now employ- 
ed to comply with the act, I am convinced, that be- 
yond one in Florida, one in Kentucky, one in Illi- 
nois, one in Delaware, one in New Jersey, one in 
Boston and some in New York, there is not another 
place where a new selection will be required. 

“Circumscribe the number as much as practica- 

ble, there have been so many embarrassments 
thrown in the way by the act of congress, that 
Without a ready willingness to assume responsibility, 
and extend every liberality to the banks consistent 
With, and permitted by the act, there will be great 
danger of bringing upon the system serious impedi- 
ments.” 
_The whole number of banks employed at the 
time of the passage of the act, was but thirty-six. 
The whole number to which they were increased, 
was eighty-nine, making the number of new select- 
ed banks, after the passage of the act, fifty-three. 

One of the first banks selected, immediately af- 
ter the passage of the act of congress, and I think 
the very first one, was the Agricultural bank, 
Which, for nearly eighteen months previous I had 
striven against, partly on account of its extended 
condition, and partly because I did ant conceive 
that it was called for. The same objections exist- 
ed, in my opinion, at the time it was appointed, 
that had previously existed. It had at that time, 
hotes in circulation, to the amount ef $1,550,000, 
and owed to other banks a balance of about 
$400,000, making an aggregate of nearly two mil- 
lions; and it had but $107,000 in specie with which 
to meet that debt. Nor was the selection called for 
on account of the capital of the Planters’ bank, 
Which was four millions of dollars, three-fourths of 
which belonged to the state. 


That not a single bank shall be selected | 


/any measure for the direct relief of the people or 





) Feventie. 


This I apprehend, is the most appropriate place | 
to dispose of the Agricultural bank. Its fate was | 
to be the first bank that failed in the union, in May | 
last. It stopped on the filth day of May, witb 
eleven hundred thousand dollars of the public mo- 
ney in its hands, on a public draft of $150,000, 
which it could not pay either in specie or the notes | 
of other banks! 

In my next paper I shall pursue this subj: ct. 

With great respect, your most obedient servant, 

R. M. WHITNEY. 

Washington, November 13, 1837. 





REMARKS OF MR. ADAMS. 
House of Representatives, Sept. 29, 1837. 
Debate on the bill to postpone the payment to the 
states of the fourth instalment of the surplus reve- | 
nue. 

The question being on Mr. Pickens’s motion | 
for reconsideration, and Mr. P. having made the 
remarks heretofore published— 

Mr. Adams followed. 

[The following speech of Mr. Adams, on the 
question of reconsideration (moved by Mr. Pick- 
ens) of the vote, 119 to 117, for passing to the third 
reading the bill to postpone the payment of the 
fourth instalment of the deposite with the states, 
prescribed by the act of 23d June, 1836, is to be 
taken in connexion with his subsequent speech, on 
the 14th of October, on the bill to adjust the balan- 
ces remaining due from the late deposite banks, 
already published in the **Register”’ of the 11th inst. 
The postponement bill, as it had passed the senate, 
postponed the payment of the fourth instalment 
‘tul further provision by law.” Mr. Pickens, in 
committee of the whole on the state of the union, 
had moved to strike out the words “further provi- 
sion by law,” and insert “the first day of January, 
1839;”? to which Mr. Adams had moved, as a fur- 
ther amendment, to add the following: “And all 
balances of public moneys due from all the depo- 
site banks are hereby appropriated to the said pay- 
ment, and no part of thein shall be applied to any 
other payinent whatever; and if the portion of the 
said balances due by the said deposite banks cannot 
be received in time to pay the whole of the said de- 
posite with the states, hereby made payable on the 
first of Jannary, 1839, then the instalment of debt 
from the late Bank of the United States, for the 
stock in that institution held by the United States, 
payable in October, 1833, is hereby appropriated, 
to make up any insufficiency of the sums recover- 
ed from the deposite banks to complete the said 
payment of the fourth instalment of the deposite 
with the states.” 

Both these amendments had been, by small ma- 
jorities, rejected in committee of the whole on the 
state of the union, and the bill had been reported, 
without amendment, to the house, where they had 
been excluded from consideration by a successful 
call from Mr. Cushman, of New Hampshire, for 
the previous question. 


The bill having thus passed to the third reading 
by the vote of Mr. Pickens, who immediately 
moved the reconsideration, antl the next morning 
supported the motion by a speech, it was on this 
motion for reconsideration that the following re- 
marks were addressed to the house. ] 


Mr. dams expressed the hope that it was com- 
petent for him at that stage of the proceedings to 
debate the amendment he had introduced in com- 
mittee of the whole, but which had been cut off by 
the previous question. 

The speaker remarked that there was no amend- 
ment now before the house, the motion of Mr. 
Pickens to reconsider the vote ordering the bill to 
its third reading being now in order. 

Mr. Adams begged to know if it were not com- 
petent for hin to urge the merits of his amendment 
as a reason for voting for the reconsideration? 

The speaker answering in the affirmative, 

Mr. 4dams proceeded. He would be very brief 
in the remarks he should address to the house. 
He said he had come to his seat at this special ses- 
sion of congress, fully aware of the difficulties 
under which the government was placed, and no 
less sensible of the embarrassments which afflicted 
the people of the country. He had felt inclined to 
go for the measure now before the house, as a 
means of relieving the administration from embar- | 
rassment, being willing to go for the relief of the 
government, and thereby to relieve, indirectly, the 
people, whether the government should propose 





the states without further legislation. 


| debts. 








not. But when he had come to consider the bill, | 
as it came from the senate, he had been forced to 
the conviction that whatever relief it would afford 
the government would be obtained al the expense of 
the people, it being, in substance, a bill to raise 





And what was the effect of the bill? A 





bili bearing on its face one thing, and dotng ano- 
ther! Purporting to postpone the operation of an 
act of congress restoring to the people a portion cf 
their own money, and, in reality, going to repeal 
that act! As the bill bad passed the senate, there 
was no further payment or deposite to be made of 
the proportion ot the surplus revenue now due to 
It was, to 
all intents and purposes, a proposal to repeal the 
act of June, 1836. This was its great project. 
If its intention was not expressed, and apparent 
upon its face, the effect of it would be a deception 
upon the people. His eonstifuents (Mr. A. be- 
lieved) might think the postponement of its opera- 
tion reasonable, were the time to which it was 
postponed fixed and certain. But there is now no 
such certainly upon the face of the bill; its operation 


_is to be put oii to a date as far distant as what the 


old Romans call the Calendus Grecas, or as the 
French proverbs terms it, “the week of the three 
Thursdays!” Now the amendment of the genfle- 
man from South Carolina (Mr. Pickens) proposes 
to postpone the operation of the act until the Ist of 
January, 1839, instead of until the further action 
of congress. He, for one, was willing to take the 
bill with such an amendment; but there must be one 
other provision—an assnrance that there shall be 
no more postponement, and that the sum thus ap- 
propriated be applied to that purpose, and to no 
other. 

Mr. A. had called this a bill to raise revenue; and 
so it was. It would place in the hands of the go- 
vernment nine or ten millions of dollars, to be ap- 
propriated to any other purpose. It would raise 
money for the people, for the payment of the public 
And now where does this money bill come 
from? And, in asking this question, Mr. A. said 
he desired to ask that the bill should be viewed as 
a part of the whole system now projected for the 
raising of a revenue. he bill comes, first, from 
the senate. And is that the branch of the national 
legislature in which the constitution requires that 
all such bills shall originate? Now all, not only this, 
but all the bills, which form a part of the system 


alluded to, have originated in the other branch of 


congress. Mr. A. would pnt these facts to the 
house, as aman specially entrusted with the guar- 
dianship of the public purse, and with the hope that 
such an appeal may produce its efiect upon the ac- 
tion of the house on this bill, and in putting mem- 
bers more on their guard hereaiter as to the source 
whence bills of this character emanate. 

Mr. Adams said he had heard a good deal, at one 
time and another, said about the great and growing 
extent of executive patronage, and influence, and 
power. To most of such rumors and expressions 
of opinions he had given but slight credence and as 
little of assent; but he could not avoid warning the 
house that, if the pockets of the people, their con- 
stituents, were to be ransacked for money, it be- 
hooved them to see that such measures originated 
with the representatives of the people. But, per- 
haps, suggested Mr. A., he had not been quite cor- 
rect in saying that the bill in question had had its 
origin in the senate. It would doubtless have been 
nearer the truth to have said that it, with its com- 
panions of the same general svstem, had originated 
at the treasury. Every one of these bills had every 
mark and feature of such an origin; they were all, 
beyond question, drawn wp and prepared at the 
treasury department! The chairman of the com- 
mittee of ways and means (Mr. Cambreleng) has 
told the house that the senate and house bills, on 
the same subjects, were not identical in all respects; 
and what was the difference? Mr. Adams betieved 
that the house bill proposed the issue of treasury 
notes to the amount of $12,000,600, while the sen- 
ate bill proposed only $10,000,000. He would con- 
fess that he had much rather see the divterence on 
the other side. He would rather find the house dis- 
posed to give less than more. The whole thing, as 
managed thus far, looked like a little “experiment.” 
The house were to be asked by the treasury through 
the senate for $10,000,000. with the expectation 
that the house, becoming familiarized to the idea of 
so large an issue, would consent to throw in the 
additional two millions as a mere trifle of more or 
less. 

Mr. Cambreleng rose to explain. When the bill 
was reported in the senate, it was reported in blank. 
In the house bill, there was an additional appropria- 
tion, for the Florida war, which wes not included 
in that of the senate, of conrse; and there other dif- 
ferences between the two bilis. 

Mr. Adams said he thought he had seen another 
bill separate from this bill of twelve millions, and 
asking sixteen hundred thousand dollars more. He 
did not understand— 

Mr. Cumbreleng. Don’t you understand, sir 
The olher is the bill appropriating the money propo- 
sed to be raised by thts. 
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Mr. Adams said he was happy to receive this ex- 
planation from the chairman of the committee of 
ways and means, and he would be glad to hear fur- 
ther from him why, after the enormous appropria- 
tions made last spring for this very object, it had 
become already necessary to appropriate for the 
service of this same year nearly two millions more. 
He expresed the hope that Mr. Pickens would ac- 
cept his amendment as a :modifieation of his own. 

Mr. Pickens said he would willingly do so, but for 
the latter clause, pledging the faith of the United 
States that the congress will provide for the pay- 
ment of the money in January, 1839: 


Mr. Adams observed that the proposition was di- 
visible: and that if, after the house had made the 
appropriation, they think it best not to pledge the 
faith of the government to carry it into elfect, they 
could easily reject the latter part of the proposition. 
All he desired was to say to the people, ‘“‘we have 
promised to pay over to you this sum: we cannot do 
it now for want of that sum to pay over: but we 
pledge you our faith that we willdo so:” and cer- 
tainly fifteen months will be found abundantly suf- 
ficient for the preformance of such a pledge. Yet, 
if there was all this reluctance to the adoption of 
this part of the proposition, Mr. A. said he was 
willing to take the amendment of the gentleman 
from South Carolina, modified by the adoption of 
his own, (Mr. Adams’s,) without the latter clause. 
All he professed to want was, an assurance that the 
people shall not be paltered with any longer with 
delusive promises never to be performed. 


The gentleman from Georgia (Mr. Towns) had 
saul (continued Mr. A.) that the people of that 
state, when contending for principles, cared nothing 
for dollarsand cents. Well, (said Mr. A.) that was 
a good sign: he liked that: it was the sentiment of a 
high, lofty, and admirable spirit: but it so happened 
that, in the case under consideration, the dollars and 
cents were the very principle itself! And if the 
people of Georgia cared nothing for those articles, 
indeed, they would find many of their neighbors not 
one-half so disinterested, to whom they might easi- 
ly inake it over, and who would very cheerfully ac- 
ceptit at their hands. Or, the people of that high- 
spirited state might make it over, a munificent do- 
nation to the treasury of the United States, and re- 
lieve themselves {rom all annoyance of “dollars and 
cents.” 

Mr. Adams then argued briefly that, with the 
amendments proposed, this bill ceased to wear the 
aspect of a bill to raise revenue. 


Mr. A. alluded to the alleged differences of opin- 
ion existing in the house at the time of passing the 
act of 1836, as to the true nature of the measure, 
and whether it were a mere deposite bill, or a dis- 
tribution bill. There certainly were, aud now are, 
a great variety of arguments used on both sides of 
this question: but he had heard nobody on that 
floor arguing in favor of a recall, an actual recall, of 
the money already paid over to the states. No vote 
could be gotten in that body for a recall. That 
would be going back to the principles of the old con- 
federation. Under that system, the conzress of the 
United States had no power toraise money by their 
own authority. To defray the expenses of the con- 
federacy, whether of peace or war, congress could 
only settle the proportions of the sums required for 
the public service, and issue to each state a requisi- 
lion for its own quota. This is precisely what 
would now be the form of recalling any portion of 
those moneys once deposited in the treasuries of 
the states; and if any gentleman wished to see the 
practical working of that system, let him go back 
to the records of the time, and see the answers that 
were made by the states to the requisitions of the 
old congress. What were the answers?—not in a 
time of peace—and of plenty —and of prosperity— 
like that in which the nation has now been seized 
with this convulsion fit; but at a time when the 
very existence of the nation was at stake; in the 
inidst of that glorious but soul-trying war of inde- 
pendence, for the very support of which all the ex- 
penditures to be provided for were indispensable— 
what were the answers? Some never answered at 
all—some replied that it did not suit their conve- 
nience—some flatly refused—and others respon- 
ded very like some of the deposite banks, which, 
being lately asked by the secretary of the treasury 
when they iatended to resume specie payments, 
replied, *‘when the othersdo!”” They were “calling 
spirits from the vasty deep,”’—every body knowing 
all the time, that the spirits would not come! 
[Continued laughter from all parts of the house.] 


After alleging that one of the reasons adduced in 
opposition to the distribution principle in certain 
quarters (namely, that it viewed the surplus funds 
as actually divided among the states,) was a strong 
argument in his mind, as a guardian of the people’s 
interests, in its favor, Mr. Adams came to the con- 




















sideration of yet another reason, which made him 
desire the proposed amendment; and which, indeed, 
rendered it impossible for him to go for the bill with- 
out it. 


He said that a gentleman from Georgia, (Mr. 
Dawson,) in an exceedingly forcible speech, had 
pointed out the monstrous inequality with which 
this sum of $10,000,000, due to the states under 
the deposite act, had been deposited by the sec- 
retary of the treasury. Mr. A. said he could 
account only for this most extraordinary state 
of things by ascribing this inequality to the ope- 
ration of the far-famed “specie circular.” in 
the bank of Alabama, at Mobile, it appears by the 
report of the secretary of the treasury, that 
$1,000,000, and upwards, were left deposited when 
the banks suspended specie payments. Two hun- 
dred thousand of this is put down under the title, 
‘‘warrants heretofore drawn, but not yet paid, 
though payable.’? ‘This was one of those favorite, 
but puzzling unintelligibilities which several gen- 
tlemen on this floor have complained of, in the re- 
port of the secretary of the treasury; and he (Mr. 
A.) had been inuch perplexed to obtain a glimpse 
of its meaning. 
this circumlocution about ‘“‘warrants, to the amount 
of two hendred thousand dollars, heretofore drawn, 
but not yet paid, though payable?” Why, Mr. 
Speaker, all that simply means, that those warrants 
or drafts of the secreiury of the treasury were protest- 
ed! ‘That’s all! [Laugh.] The drafts were for spe- 
cie,—“hard currency,”’—*‘mint drops,’”’—and they 
were drawn on those hoards of specie accuinulated 
by the ‘specie circular.”’ But the specie had gone 
when the drafts arrived; and so the drafts were 
‘not yet paid, though payable!” [Laugh.] 

Sir, (said Mr. A.) give me leave to say a word 
or two on the alleged unintelligibility of the secre- 
tary of the treasury. 1 certainly cannot but feela 
great degree of compassion for him, considering 
the necessity he was under of making a report to 
congress at any rate. There are a great many 
things which sound much better in circumlocution 
than when plainly expressed. 
the treasury i know to be well versed in English 
composition: but there are subjects which the sub- 
limest writers are obliged to cover with a veil, and 
I “guess,” or I “reckon,” that there were a good 
many of these troubling the brain of the secretary 
at the time he drew up this much discussed report. 

Mr. A. said he had attentively read the report, 
and must acknowledge that he had occasionaily 
found in it a redundancy of words to disclose ideas, 
which might have been expressed with more preci- 
sion. There were obscurities, like that of which 
he had given an example in the heading of the 
column of what he supposed to be protested drafts. 
But tue general purport of the whole document 
was plain and clear enough—much more plain and 
clear indeed than it was pleasing to comtemplate. 
He had listened a day or two belore to some very 
ingenious remarks of the eloquent and able gentle- 
man from Ohio, (Mr. Hamer,) who, while discuss- 
ing this subject, had instituted a dialogue between 
the general government and the states; and he re- 
presented the general government as saying, (ina 
very marked and emphatic manner,) “Do YOU 
want this money? Sodo WE!” [A general laugh.] 
Sir, (said Mr. A.) the whole substance of the re- 
port of the secretary of the treasury may be sum- 
med up in those few words. 

Mr. A. said he had another observation to make. 
A gentleman from South Carolina (Mr. Thompson) 
had observed that it was a sort of uniform operation 
of this confederate government that all the money of 
this nation ‘flowed to the north!” (Mr. Thoinp- 
son here said “I did say so.””] There is (said Mr. 
A.) an English poet, who has said, 

“Ask where’s the north?—at York, ’tis on the Tweed.” 


Now, sir, suppose yourself at Charleston, South 
Carolina, you ask, ‘‘where’s the north!” With 
this maxim of the gentleman from South Carolina, 
and his system of geography, and the answer you 
would receive must be—at Charleston, South Caro- 
lina, the north..... is Mobile, Alabama; the 
north..... is Natchez, Mississippi; the north—is 
New Orleans, Louisiana. For these are ‘‘north’’ 


at Charleston,—if you assume that the money of 


the country is flowing to the north. T have named 
a single instance—the bank of Alabama, at Mobile 
—where there is a deposite of public money to the 
amount of more than a million of dollars. It flow- 
ed thither, I suppose, by the aid of ‘the far-famed 
specie circular,” in “inint drops” and “hard curren- 
cy.” Now, what is that million worth? The 
amendment of the gentleman from South Carolina, 
and my own added to it, will secure to that bank 
the use of that money for fifteen months,—that is, 
until January, 1839; and what would it be worth 





to that institution, and to the interests affected by 


What, then, was the meaning of 


The secretary of | 





>= 
the well-being of that institution? Ip ordinary 
banking six per centuin. But when it is jin yp7 
bank, while issuing notes without paying specie 
when called for, it is worth twenty per centum ss 
least. That million of dollars is equivalent 4, s" 
gratuitous donation to the bank of Mobile, ang 
thereby to the state of Alabama of two hundreq 
thousand dollars a year. 

Pursuing the idea suggested by Mr. Dawson, of 
Georgia, in regard to the palpable and monstrous 
inequality with which the money, appropriated to 
the liquidation of the instalment yet due, had been 
deposited among the states, Mr. Adains demanded 
what proportion was on deposite with Massachy- 
setts? Unless he was mistaken greatly, the whole 
sum in all the banks employed at the depositorjeg 
of the public money in that state was $81,278 49 
or about two-fifths, the sum which falls to the bank 
of Alabama alone, as the value of the use of the 
fund on deposite there. What is the benefit to 
Massachusetts, he wouid ask, of that deposite, as jt 
now stands? At six per cent. it is worth about 
$4,000, and that is the deposite of public moneys 
which Massachusetts offsets against the $1,000,000 
in Alabama. 

Mr. Adams said he had an inquiry to make of the 
chairman of the committee of ways and means, 
(Mr. Cambreleng,) with regard to one of the unin- 
telligibilities of the treasury report, which he was 
desirous of having explained. Until this was done, 
he could not gather from that document whether or 
not the $81,278 40, put down as deposited with 
Massachusetts, was all the public money for which 
that state was responsible to the government. In 
reading over the report, he found a list of banks, 
beginning with the state of Maine, and proceeding 
southward, and the sums of public money on depo- 
site in each. Under date of August 28, 1837, be- 
tween the banks of Maine and those of Connecticut, 
he observed a sum total against the simple words, 
‘‘Metropolis special.”’ Now, as the state of Massa- 
chusetts lies Gefween Maine und Connecticut, Nir. 
Adams would fain know if the word “metropolis” 
there may not mean Boston. 

Mr. Cambreleng. The Bank of Metropolis in this 
city (Washington) is probably referred to. 

Mr. Adams. What is the nature of that deposite? 

Mr. Cambreleng expiained that that special depo- 
site in the Bank of the Metropolis was to meet some 
of the current expenses of the government, incurred 
in that part of the country. 

Mr. Adams. Oh! a “special”? deposite for the 
use of some of the pets, some of the favorites, the 
preferred public creditors, (of which class I sup- 
pose I must consider myse}f a member, since ihe 
secretary’s offer to pay us our per diem in specie.) 

Mr. Cambreleng would remind the gentleman 
that there were other pets, and other favorites, be- 
sides those around us. There was the navy yard 
on the Potomac, and —— 

Mr. Adams. But that navy yard is not ‘between 
Maine and Connecticut,” Mr. Speaker. [Laugh.] 
And I am still in the dark as to the meaning of that 
line in the report of the secretary, which scems to 
make Massachusetts responsible for a yet large! 
share of the public treasure than, in herown proper 
place in the report, she is set down as holding in 
deposite. And this is the more remarkable, be- 
cause in this same statement appended to the 
secretary’s report, the Bank of the Metropolis in 
this city has its proper place afterwards between 
the banks of the state of Maryland and those of the 
state of Virginia, and therefore cannot naturally be 
supposed to be the same ‘‘Metropolis special” thus 


-|thrast up in a corner between the states of Maine 


and of Connecticut. It all goes to corroborate the 
idea that this same report of the secretary of tue 
treasury is far from being so explicit and intelhgi- 
ble to all, as it is to those gentlemen whose sagacily 
finds it so easy to be understood. 
Besides, sir, I find in this treasurer’s weekly 
statement of the amount to his credit, in the various 
banks of public deposite, the Bank of the Metroepo- 
lis, District of Columbia, in its proper place, located 
between Maryland and Virginia, with a small ba- 
lance of 2,162 dollars 83 cents due to the treasure’, 
and that whole sum, except 9 dollars and 4 ce: nts 
in the column of warrants heretofore drawn, but not 
yet paid, though payable. And in the statement 
marked K, this same Bank of the Metropolis 1s !1- 
cluded in a list of deposite banks discontinued under 
the deposite act of June, 1836. And it is nofi"- 
cluded in the list of present deposite banks uncer 
the same act, marked L. In the cirenlar letter ol 
the secretary to the delinquent banks, I find it writ- 
ten: ‘The imperative provisions of the act of June, 
1836, make it the duty of this department to (s- 
continue ordering any further sume of public mo- 
ney to be placed with the deposite banks after sus- 
pending specie payments, and hence you are noe 
fied that no more can be thus deposited in you 





——— 
jnstituti 
notes hi 
«Noi 
The Ba 
jumbia, 
by the 
polis S| 
has a de 
dollars 
site I 
Fible t! 
treasury 
[s it a ] 
bank al 
secreta 
trict of 
shire, t 
betwee 
make a 
upon = 
1836?” 
I sh 
thrust t 
intende 
having 
membe 
at New 
But 
phical | 
house | 
Thomp 
ney of 1 
Now, ] 
case of 
I find t 
New ¢ 
equal t 
flowins 
leans; 
hundre 
banks | 
with tt 
and M 
pole tl 
than t 
which 
always 
fact, a 
not by 
lar, wi 
in gol 
forthes 
at ten 
The u: 
cent. € 
ment. 
Here, 
banks 
valent 
year, § 
how g 
here tk 
have 
branel 
Here 3 
lars. 
they vi 
veniel 
before 
We 
this bi 
banks 
will p 
Janua 
We 
share 
If she 
posite 
amoul 
the us 
tion o 
Wwe co 
to be 
are gx 
mand 
per c¢ 
State, 
may | 
amou 
sim. 
is anc 
Here 
hard} 
sion j 
the ex 
She w 
than. 
donat 
gent] 
as @ | 
flows 








lar ’ 
; ————— 
e i me 
va yt ILES’ 
Al see , provided NATI 
i nd | bie Bank « pritig Jey men ONAL 
by ‘ha is the thu red.”’ ilur EG 
on M s de; ‘ et IS 
—_ oli of Hugh et post or 
dito bea ponte rt the Distr ata NOV 
jars e w n ite e Di st cordi ° 
een osite hey ce dated een of 2 bane rene - rdin 18 
hy a co MT re ‘Maine law: diaconti Co- that ca Sie | Basse 
nu- reasu Ings ‘ hi y wh th of need: but ntin O- at di wa gre = aml 
201 Is it ry, owt in $ 1s at of A C ely ued Ww irecti rd. ogr PE 
dle a hi the to au ug on le hat i ion ey a E 
= bo etal he report ato nnectiet gentleman i Po ad CH OF 
reta stat ill uld of of t a 0 {J e fr con ni el oO 
ank triet ry t e? ust be the Bing th 541 justi orgi om tai 4 Sie ek MR 
ct of C o tr or rati gl s se rat d b ice gia h G sio pr h d 
the shir Co ran of ion lad ecr uni e- een to hi ad eorgi nf eci » th sou . WwW 
a : m een hod ato \ the com div ex f th so ichi to A ns ad | oe hes all ving 1 18 TE 
a ul ake a nh wa Siamese orce bi laiued, dist with Mas nage + ye ho all rill. “ne re to R, O 
2 / e ‘ 3 . ° A 
i Seay peek = chase, soe a te 8 ee id + become te a F MA 
? e am e on om t m , s e} ? u vl / CO! an I ai b m > bey ne S 
000 I per posit necti 2” a oN the the upp ng T set rat i lissi isid re di ined ala en youd obi SS 
thr shou anger erie Vew ies | ant sae? Wht eee rye er Ww a eed foe on Agger Pag 32 
th ent ae like * oot there Hamp. mia se Wy of it, boy hat | out i Peters — pe ah ronareld to ig aa ] 
may we a = les $1078 without region justice i -f forse s} as al Metrop i ouisiana es ag md to comp SaRipalay 87 
ak ° . ; : o i I : di r ; 
nin- melt g $14 giv aeemunte the renee: tod india you one e has Metropolitan npari pos Poet te gra Pe are op ind 
was at —s 40,000 ret Pie th act of fons ad imaniner in es = ly ans spot d in this an instalnent nted seg bs hai ulgene 
Dhe. ew e of sa on is i pins |. t rin c ‘Sieh segs e roche | uni c nt of y Da 1839, she e 
one B Y col tl ch ne 1s 1 un eed he in en e off ank ,27 on osi an nlo omuit I th the anks er oul 
nas But I ideals. de uset ctic tem é,|1 s sta whi tle stain ie yh yet = \auene n, I mitt se og oe wl s, t y of ud 
ror phical was : ss a one ts t ut is s th , as bei nda cht men 1e j will ce ould he , al add ee He state idle hat ij th 
a? nd y he as if i th m at i eit rd he co nte Pp nts lat id th ed fi of am Ss . nati ip e 
vith house and obse th which re if it us ade ine ig of 2 de m rdi ay j — pro e he i fu th end enti ati dul 
: ‘ : : , 7 uni dis po : pl ; ict in a ve i B el rth e dm ititlh on i- 
lic] i Tho frieees rvin en chi puta i wer ami wil qual nju istri sit alr ° fi st ins ank nst er wl el tled »a 
i m he gra g av su tio re|h illi ho ity, j st ributi e | . of Is ve alm suffi Oo alm , tl 1oje it wi oC tc nd 
In C voy of the | eel phic upo yya sed n of un ion ut la > in and utio aw th the sh ent Ci f th en jat if oO} hich > tI ; 
: :. r j it] cal nt rd to fid dr an aw c 1 n Oo e re | si oul to ent fi é t of if tt » th I ne . 
iks Nov the » In em stat h e Pp re ed dé mF om ine on per mo si db tl fo U of O he e Pp ' 
KS Vv > Uni whi a ate e€ Xx ay d th ah O pari ql whi ate de s10n e 1e rt ni re sti 0- 
ta 4 pe JL h nit nich n fi m prof pense. $8 th ous alf ar ris lal; hi s i sh pl stat he ted ctob co ate 
S se of a ed $ sr brlntae ent ou ses | t 1,2 ou sand to ate of on 5b sa ng oul edg es pa 5 oF in bd e of 
7 9 ‘ 1 fi of A ve oj Sti it w iS sub nd th 271 sand 1d t oO ol to ut. si it r som ild eo s, th ay tat ’ 18: ed | 
po- 4 nd lab giv ates as out mi phil e $i 84 t 0 ne de t! ty SIP pro est e of e tha e fai ent es 38 ba : 
- |G Ne th al en 3 aly as hC itte ilo ho 30 ce 0 ano ste posi his de what sh of of ma tf faith oft sient Taal 5, 
Ue. New eU ina th lwe ssert ar ted so- Ww 00 nts an the ate ite de hat all n m lade urtl of f th oul ron ij 
cu € O whan’ e ay ed eae b m 0 nts, 8 othe a , a whi posi f wi ly y fri »b de th ef d 1 
nl thei Orleans vert “house one e that th (Mr. Keus nait ati ,_supposin dnd ese re pees ark 
a pee $1,500,00 oe ps le e sts a ad Pongo ae fri s all ng i 3 hie fou Coos Im ed th neat be ess t ect States j 
$Sa- wor, to 5900 e, t oui a li Xa! en mo ec ec > or iend the its M ou ve ent ge at ,b willi her ive ate 4 
Mi nundéa tha 000 og uisi itl mpl orth.” babies ured "tera oF the ale ge Pig te ay of of t cla i obiies shaw. Wa 7 a 
ir, ndre nd at e ° geth ian e fa e, i “Res eb 1e t sb Ww rt ow nks acl un- Ss th fai use feta. iy eo Bi vi- \ 
ic? mack ag xtreity « YH ray oy ether the lemen wey make a many te —— Pape aEEPCR O si faith, will with sting. to ok a 
; ‘ith th sand u vy of a am e bz lere on who re 13 ste reci nist ill pa abgag F 1a e 1e | ot th 
thi = fd sa stat d pwa f th milli ount ank ac pe aly whey de sant! Je rati ert. ng the publ MR » ener i 10p that, I 
his § Mi utt ate olla aa OF I lon n of | h cordi pted ant mbe Spo ofo SV ion ask st io cy . WE een cessi e thi >I 
4 pole issi nost of Miss fic of 1ort and ear! Ol ns ria ed rw site pera . otes ] ha Mr es, S lic , and BS’ £1Vv egg . at 
.s 7 SSissi a owi on th ‘ y D ise g t Tl ayo ae | tio sil ave sag . Pr ept mo ont TE en lo ho 
ite? a thar that Ssip - resp iSSISS] Vin ae . N a half e] S » ot 1e iif th a ns 1 thi aca esid emb ney he oR . r tl 
«ay a it tl pp! t ect ASS] ns ir nilli ew alf| N aw of he ye ere ea lean sy is south C ul e anes. & pS cop hid 1e 
pO a which hree ley , they fo ppl nto ion Or | NO ar con r coin nts rgu th h fo th Ci ae an Li 8 oo ) pla M/ 
. } Ee sh y ar or th at N tt s re | Ww re, t gre atio plai stanc ime ed en rth ete an » 1837 ved i nf ASS 
me “! alwa the milli oul re les Na ie d seve | 3m >» Si oO R ss of alne da nt e Lior Ne re line. aud 1 Op int ore SSAC 
want * ; io d not stat tch e} n| all Seid h , be . d ard s of po- i rin lief ,(M to pos he coll uUS 
rred i fac ys fl gel hs hav Ss e e7 posi ex a it od eC\ re of of di g ule vol f of ul sed se ecti SE’ 
dl eg t OV i. itle of ve So ! S of Z. — . ¥ tra od Wa e Is aus pres a _ dis hs en rest ved tu i. C lea 10 nul mg ET’ . 
9 not be oift vine man fi the » bet lear Lo Nov it apr the as n slat se it sent dis istrib ° It is oft yu e co alho oh hag e of and “TS 
ine ene 6c A ron Halted | to’ thee hike »| po cau tered is » agp gay ion i sores ‘phy Ay: ieent sion Peper trin United 
» § lar, whi Ww owe he 18 ited u tt e na pul use ion er verti do e t in lon read ihe meh seul ines 4 ua ar the § ited 
the E in liel , but ed no outl S le no Mz ati » Si gue sta 10r the 00 b bea dih e CO Ist uc nee ld Nu he of t ¢ 
| , 4 ; } b up rt! iC tat m rth ass on ne Wi: ates ther r si m oth rit of unt lO s casi ol oO se ies m me he 
u neh si re ‘ V on —_ ar es >» Mm | tl ac h; ce t as sch] rl m ucl port ig O it, ry sla 1Ot wi ee,i e,) nb mes 
1p- rthe and quires the the m rolina n ore | le n hu ad j he las wi hie! a st all 1 t lane Ge hyde: aly i so ak Cia ot tree 
the at t omi sil ed ¢ ope m noney na i 100 (Ww ew setts inere last villi fly iate stat ola e,a le p Bislate vat by Ui Hive fey rig 
° he e il! VE all per W it y insis ey oul S 5. rea i ne ~ ,>W - Ss b es this 10 nd Ow estl les qu aus uk. ¢ ythi A 
je T n ig er Pp at h whi ones Ad d tat I ase ce gti hi » OU S. sq rir to e ion sel esti sce »a ing 
@.) he per 5° I > ar ayt ion out lic! s ill be es Tere ns 1ey ch t tl , ues eC ex s of 1 of rales io nd qu s 
: * , 1 j is ; { w ass in Us ys or ve fei h su tal pre tl f pri 3t n5 sa ts- 
0 ce use cel wil id Vy nents of law is. j ra) B pDOS . r} sent nue Wi sh rot ; el eg on ot ess ie prac Os to i] 
an nt of it.; si yet st as Via oli n tl ut st b 30 nte ch as oul th gh gov has ev ni gov clice ho pre the 
be me - eV th ’ SIX put th O t} speci t le a n rat the ene were d tc me ‘ tak d } 1s ont rye om Bea hire 9 ad OV er al w tl sen 3 
}P- nt en ° ese pe the > ey 1 127) 1e : ast ess oc Vv 1e fi re ? Oo t ore ce Vav he he aro nen seu sa Vil me pol : 1e le t it 
ba , tl wil yt posit nt. i rest nak a" si ie e al th wt on II ere Vv i in ati th "Ir ae itse lay of Ma e Uni psliyalee hie and 
nks nen l nicl es W is ¢ st on a nade ver princi hicl » thi est vy it wa ob iat of ton unt if t ‘March nite Lata re it i in i 
noe maa . : = y arte; . wary c 1 MS avon nt ec: of |! 1 wu dees are ds es vga Be Song 
nen vale of Le we put t it be ae kes this dolla thot y me iple they ; qt ict I of eau a Hage ; and nd ch la Se dee ae will a 
"| R nt t oui 7 hav he i! cal d be niv spe ar val ri mb Cs pr ey i questi ‘h tb vot mo se plis met > cles no to ta ast. eru es eC sh ) it. - 
ay come yg Sa gt ot be worth little. | Phasig & tt of ‘ee — gud th ne me for the ted ther this ‘or mo Lyte Lasaryase 9 tas 
at O ; $1,5 ay si e - née 1 : ee the ers 10) o usef AC nstration. hg this W ‘ 
0 | mea ne ensure “at ten six per ion thi racks ie nthe ea te | ene iy Se are ot eee, 
gel ave at th with ed ntot , whi dis per mo in th ma he Ww! bat state adhe nes athe ot Shryy ia la tt ont oF the ged wily fSaeuives e pen ion 
j - . mtr ss wi V st- lik cfu ni7 iW rt sa d » thi mitt cu riod, it 
a s H che 5.00 ant st site stat sa | of i w se nat ve Sl ig of 1; Oo tt rw an thes ru i 181] and ave fur Sat ke wy ie la lis € cy of 2 
. in 4 ere j s e 0 ers’ ate shal e of yi th er and e; m 200 distri 1e i} po t ins ofd 1; limi bee lye 1 be vell st. yblig f te 
be : lar e is a Nate} a hank of le $ Se od B e, t “i M emb ,00 tributi pro ch 0008 stil urati the hited ne igh ank ils Fo ga- ie 
“4 8 an atch nd nk Mi a dave qui ut her wo | ass ber 01s out po iefaetuion ae lion oul A tye has toa rth i 
the they T act ez. ¢ the and issis < inu ,000 ~~ de] wl refo in sach 8 it giv oni r- it} lion fara ns, e ers ye ws Lwe ted hip Aodegertet e ‘ i i 
© y Wi hey ual 49 $84 Ao br SSIp “ e, a SH ,50 Qat ° re, the uset 1 th ent n co n iad t of tl scu ach i en com nay ry ‘a Ty na oat n- | 
} veni il hav bo 349 gri anc pl A no 00, 18 as s tts e 00 m linis he he ¢ rren in i ding, Ui yee aw: gyre & 
eer rene 0d Aer h on to ,000 icultu hes N I ae la tretage — p 7 Ps vagy had house ne re this Ei one one newcing in pa pam last iq 
the Wel ihe tine doen making Natehen, agen about proportion T 5 ae a ostiiy tune 1 as eve were, ind exe 14 
e yi 1 $ sl stat ge $ nk Z a sta P ass 10l Oo elr in Ww e raty M ed be wy Hy aad n 1k Ww ng ; 
he thi ell Ist ito av sinc e of $1 a ,|M rs ji tes j e! sae 1h thi pr In O edi presi im y not co efor ed plist &36 ith ’ } 
: , Ss bi ; I a of J ver e it e J { 1 74 nd oy in i! mMsy hus ere? WS ope the tl inl side port pur » al ine e th », tol ied . B a i\ 
hus bank ill, 1 m ar Ww t unti uly 74 4,00 reac am the 1 tl sylve sett : 4. [ ; yrti ie b us fi 2DUs ant pose esol yp € las heg thei oth 
are ; e > hot ua hie ili y, al ,000 0) ady ensi Gi 1e ani s ¢ Al ass ons kn ank rst i dis one o1 Sen xi Dig traps r pt a 
une will s of Ale witl ry, | h I it sni re deh rants b in ira uni a. $8 aba sented f owl st aur ssati in lye i, 8 us ank Sai nat 
riths Qs | nit ad jol- nts eel gb rd 101 S] 80,0 m: ed our bar ood ua tis the eq pea to e sat 
the Jan pay Bey thi sins 839 10p s tl y> “ on no 2 d ank b \, a 1¢e thy 00 a > CC yea id ve lin acti e chi Mires k of the xpir - 
“( u . b al 3s m ndi sae e tl 11 nd ly ty raw m3; b ant nd is © F get ynigres rs growing essi ou ain sas th lat ed, 
the We x ack na at ng 1e re Pp “ about et vn ; but K, 9 s} or I g | fav ess ef mn ell age of of stal e Ci “hae 
. Ue thi and ter >? wi Vy wi on osit out pal > u of 5,5 1e i 1e ' sa ul ora pas ore 4 ho Ww ’ the the oce envi ause - 
igi sha e Co 1839, giana villi ill do Ser h 95 apg ade thi tang of the he | p enner ne meer ote i Peek aero 
BT ns to bea mo ouisi it ling t do er eld 5,000 ho th lis § dol 2 tive | de sonee af ayiy™ ty soap gio, f thi 
city If she is b ene ne sia 1s & C0 pr th by Od ugl e Gi sun lar 49,0 d ed b se of ajo itt fe rier NOL cou say Was 8. ane 
1€ ut xt y ol na 5, pr vot opor - y P stlene ab irer 1 tl ce, 00 ent y th re} rity or it Wi withstand vin 1 inti ne 
posi Ww St to 10 an Ov e f $1 rt po er rs ay erd ier n th » th e res of sc as t standit t 1e2 imi 
it as nall th rb d \ ided or 7 ion iBone S as abl ba e | the eee pen a seuti {pat esata aed vat 
kly ain es 0 enti a e st ef Lissi t 0, of $ tio syly s th e, 16 nk has ank nk blic ‘sid nf nigag, Pankey ss ngs presi re 
; ou nt itle mo at ore SSIS - he I h ,000 $25 n anil e sh 60 » 0 - al fid 3. ? ar Cc ih ent es nate ane re gs and side it 
ous the nt he dt inltes of he 2 | to av ) to — oF Bias share 00 getoud 5 ent Phe rt en 1833 ey and # {Saaay vagy 
} i tio use. and dot pr rec ing to Ten , “0 9 he sis intr 6 Mees gi enus But of n ian se si declar yhoo ph “An 1835, bill, 4 alate tse of 
ted we ye ve titans n Oetuder, ae paige 7 has been my mages ssippi? eons, dee publ president a ps areas I, howe eaie * hed 
‘ Oo ; e » ae e S . ] . 1D j i e : ’ P 7 ( 4 I 
ba- to veer rd aa her share $500 : ler tlema it to y pot ee the ania, what et = of was of 
rer are admi : sit » an Ae ie of ,0¢ Ww n P Ol al , syiv 1s : el go »b I se ane ani lai ie se ga- 
ry m h es |i d She I t 0 h fl as ira iI pat ani th ed Ler; od ut dot Cr es ied in ¢ pre 
y itt 10; lik Ww e ght h mei ole ro 3S wi re in; 1e nia e a, a ac th oO ela >P w sel ust esi- 
nts rp ed ; al e oul wo set ed Oo m m wit geme nte ne st inr and cu alt nly ry ut f ith ec od i 
a a 1d, j tl d ould off e- r whi ea So h t ent end e of , and ate ega we rret he pr of tl ort ‘the ted y of 
not per th nd sa , in 1€ still that th thi hi sur uth nonaripn if ed t! the ban rd a pe ‘y Ww 3 omy 4p ay peoe sla 
ant Ct stat ent spe ound led sp ers ret h ha an ati the as ar ume thi ts 10 nd i uti a ogee ee ales, yar wad "ee 
rig cle , on aff: ect stat er ve dt on la a vi olit ndm s bi pati use tag npg gg er hi so | paraetsRs form, 
in- . ma , and Ohi wi ly al to es po l op , to st iol ina, en ill 1e or Senge vali ce mpli ade urni tel nial m 
" oO th th ° rf he . T r- e of ost tl admi at ) b t ‘ pa nc the so yt s th: ona 2xcl ish en hist ries “ete 
der an ha > In has out eir , that rj h 0 tl erl le Cc mini ion ut of gses e | ni gl ome o be ope ir an all joye » the: of se 
" ou ve b eae g a li no a ka! Misa Idi 10S ty— redi iist of Ie the s, ] ity vit yea lon pere stit Kes tha d,a e ct the 
ine q sn nt e e cri ot litt te I see su ng e e ait rati th onsi eo 4 Lio tha see rs g au uli vaipe; tec nd un 
der 1s “iat Iti th teal 0.0 pr ill al th pr m es ecia of 118 pub er " to tl wer be a plai was tion, whic for sub be abl 
an ndi is 1 oug ohnd G0 emi not iks el omi th SO lly thi re lle th ~~ 5 eal syste ine a ich | uh sti wis y 
y of He oth 1an ot ght nditi : tum co oth avi ised om gro y res sc sp fai e ti an nr lin m Ww nou id t ud, as Mas e di tutio sh- 
rit- hard we JF ‘no as an che no e 1s t Th st or em the y i jf nsi ntr sible , it expe piosi el veni radi to ~~ on 1c be ome arge of 
° rth a | yr ap fh Sa en at ate vati b fi nj ible y al » to wa erit sion ids; ien ‘call gre: ex ex ne Ket » of 
ne sio lya com Ww are ate p er la a thi g ion y our jure to or opi sp nen ' Aig t, cl ly eat trer perir OW 
vee ni y ef ard Be P 78 urch poli re fu 18 » whi of th th j d b tl oad hig tals . T pane the ums vic par uel nel n 
lis- th int ear 2 oO fl orti ve a Nittnn a rth cry] iicl th hy ea in Vy de P in D of ¢ ed h ad hat sy iol tof yw t.2?> 
: € ot sin a st owl ion ry se: ics ct, I er ing i 1 t eir ct staln the peo a pa all off greed tat, sooner» Is; t the ell 
z u ini w hard of u rav is an f. emé po justi y ne Ju nt vith pro mpl! er hae peeve it w sh any A ane ine TD 
us th mu et of 10n; ew ardl a di t | ag s;m fr and ne stic no y t ne of -j' ve Maul » 183 col nel as mn la y! oO u- 
oli- do or e e€ nd if e di ay tere th m to So ith nt ay refi he 36 e | wa » the cur pon’ e lk nic: ion uplai A the qua i 
nati re mi now gov sh iscl year ent ere Of th uth th or yn use pe » byl) 8 at in enc the ate atio ap aines any i ret te 
ou ge 10 illi y. ern e 1Ssi ol ki I 1ey el Ca e re ot b t op] vy soo! le yporti y,a gre pre NS; pn ot of adhe nus 
. ent] no 10Nn H m wa sing d nd ur sh st ° roli am pe e 0 eo las 1 to nd wendy nd ats ssid 5 an ie ¢ ’ tl red U 
as e f & 0 er nen sn gt ‘ me po al of ir er al re refi f eet pate tant b it su er di ft 1€ I 
a place am foliar, we Sati satu |B ae that the Januar edn repeated sean da hee 
Ww ce rr : . ick .” hj sne is: y Osi e fi Vy ig of weit po al dt uit of res ul 108 mes in 
s t iS . , whi Nl i od wi m sit e f AS te 18: th tl e y od iks ul ig € ul sa et essi g 
no ow GL D ie ga nk wl no ent e b b nithf 39 et ne posi TI also uce al bli glori xel is tle ba sag 
rth bi ith oe his: n. wi at th} i un ' a ala fi er of ite ol ie si d is Pl vat of t m co 
Ww ict Ce s th ise , wit le: in ced ok nk ne illy , a m gen a; b pr ng ures to tin s of ige he pts isu- 
ard? 1 th aroli e qt h ast th h Ss es y pled s of tle the Bry ripe eee = coed. 6 the. faelyge to i 
‘ e€ di £ ial a d e ’ on ey ha ac paid f h- e| , it nt rem ist d Ir ie ut peri im- 
thi ley hon N el s the asur e 3d o tt e ly < and hat - | pr ry alre Seieneahin ee ear! ta reverse 
va he r Mi ft m cie ct » 10 J id pro e r le lic ces hi tw y be 101 nt co ple we 
st ti éeU Mi ? he en nt of be di an enti pri fro th fi: al k sor MS hi col 1 Ww tot un 1s of NV re 
id nit chi 2 | fi t. to Ju divi na 1ca iat m IS aile no ° ore, ch hi ne fi as he i try ev la 
e e g ro B , n vid ry | ed th | d t, t le pos ad o th admit a ent y 
of's d St - m ut pay e, 18 ded a las m to e y,t cand ob “Fe e g m en mini ad ite 
s ” Rg: Oo hat i » be e,t of on all o ni i of 
pects, #2: ties the 1 al the wi ~ among th em me | What, aes ie ol 
C- ge s 8 who i0le ev e ing n- tu 1e Ui the no er nate iffi in 2 it. “dd Lo ar 
the as ee bwhere ita of the-fe states un gh was to nee thou neulty, i anne wainiin 
yn / 3¢ s be e j n ba asses. ! m re e? te aS a is 
of of 39 en 2 T ns go nk 80 rat uc str Cc rly ris poli 
th th oh de ee stal ae of fd was hw on ommi and neo li- 
e e ask eposi OV _ | the nn tt nti t ee m h th 
othe a f os e 1e ie e h s t itt oO ad 
United Stet stirter tt public fe-kee eee against perene- 
stat b er . nie ion pin the ta en ected, ba nd ab 
es j e co an ot evs: g r tes; Saree vin the an 
Tas Sete si int oooh 
tabes, lish se Sa ae 
, is e ciliti vi ,0 st diate is- 
‘h the m 0 s edi fas ui rst e 
tat ete ie oe 
ank fonvan and bof nd 1 er ul and the 
8, it nt bh aeee ae sivin co con 
wa ad hee mi ange ing untr . 
clar pro perfe hes os 
ed mi el e ob- 
ld pe frou Ole 
Bb swerther 
ail 









































































































































































188 


NILES’ NATIONAL REGISTER—NOV. 18, 1857--SPEECH OF MR. WEBSTER, OF MASS. 








these duties, and should perform them. But the “experi- 
ment’? came to a dishonored end in the early part of May 
The deposite banks, with the others, stopped payment. 
They conld not render back the deposites; and so far from 
being able to furnish a general currency, or to assist ex- 
changes (purposes, indeed, which they never bad fulfilled, 
with any success) their paper became immediately depre- 
ciated, even initts local circulation. What course, then, 
was the administration now to adopt?) Why, sir, itis plain, 
that ithad but one alternative. [t must either return to the 
former practice of the government, take the currency into 
its own hands, and maintain it, as well as provide for the 
safe-keeping of the public money by some institution of its 
own; Or else, adopting some new mode of merely keeping 
the public money, it must abandon all further care over cur- 
rency and exchange, One of these courses became inevita- 
ble. The administration had no other choice. The state 
banks could be tried no more, with the opinion which the 
administraticn now entertained of them; and how else could 
any thing be done, to maintain the carrency? In no way, but 
by the establishment of a national institution. 

There was no escape from this dilemma. One course was, 
to go back to that which the party had so much condemned; 
the other, to give op the whole duty, and leave the curren- 
cy to its fate. Between these two, the administration found 
itself absolutely obliged to decide; and it has decided, and 
decided boldly. [It was decided to surrender the duty, and 
abandon the constitution, ‘That decision is before us, in the 
message, and in the measures now under consideration. 
The choice bas been made; and that choice, in my opinion, 
raises a question of the utmost importance to the people of 
this country, both for the present and all future time. That 
question is, WHETHER CONGRESS HAS, OR OUGHT TO HAVE, 
ANY DOTY TO PERFORM IN RELATION TO THE CURRENCY OF 
THE COUNTRY, BEYOND THE MERE REGULATION OF THE GOLD 
AND SILVER COIN. 

Mr. President, the honorable member from South Caro- 
lina remarked, the other day, with great frankness and good- 
humor, that in the political classifications of the times, he 
desired to be considered as nothing but an honest nullifier. 
That, he said, was his character, L believe, sir, the country 
will readily concede that character to the honorable gentle- 
man. Lorone, certainly, I am willing to say, that I believe 
hima very honest and a very sincere nullifier, using the 
term in the same sense in which he used it himself, and in 
which he meantto apply itto himself. And Tam very much 
afraid, sir, that (whatever he may think of it himself) ut has 
been under the mvfluence of those sentiments, which belong 
to his character as a nullifier, that he has so readily and so 
zealously embraced the doctrines of the presidents message. 
In my opinion, the message, the bill before us, and the 
bonorable members amendment, form, together, a system, 
a code of practical polities, the direct tendeney of which is 
to nollify and expunge, or, perhaps, more correctly speak- 
ing, by a united and mixed process of nullification and ex- 
punging, toabolish, a bighly important and useful power of 
the goverument. Utstrikes down the principle upon which 
the government has been administered, in regard to the sub- 
ject ofthe currency, through its whole history; and it seeks 
to obliterate, or to draw black lines around, that part of the 
constitution on whieh this prieciple of administration has 
rested, The svstem proposed, ininy opinion, is not only 
anti-commereial, but anti-constitutional also, and anti-union, 
Ina high degree, 

You will say, sir, that this is a strong way of stating an 
opinion, Itisso. [mean tostate the opinion in the strong- 
est manner. [do not wish, indeed, at every turn, to say, of 
measures which | oppose, that they either violate or surren- 
der the constitution. Bat when, im all soberness and can- 
dor, (do so think, in all soberness and candor Timust so 
speak; and whether the opinion which [have now express- 
ed be true, let the sequel decide. 

Now, sir, congress has been called together in a moment 
of great ditheulty. The characteristic of the crisis is com- 
mercial distress. Weare not suffering from war, or pesti- 
lence, or famine; and itis alleged, by the president and se- 
crelary, that there is no want of revenue. Our means, tt ts 
averred, are abundant. And yet the government is in dis- 
tress, and the country is in distress; and Congress is assem- 
bled, by a call of the president, to provide relief. The imine 
diate and direct cause of all,is, derangement of the currency 
and the exchanges; commercial credit is gone, and property 
no longer answers the common ends and purposes of proper- 
ty. Government cannot use its own means, and individuals 
are alike unable to command theirown resources. The ope- 
rations, both of government and people, are obstructed; and 
they are obstructed, because the money of the country, the 
great instrument of commerce and exchange, has become 
disordered and useless. The government has funds; that 
is 19 say, it has credits in the banks, butit cannot turn these 
credits into cash; and individual citizens are as bad off as 
government. The government is a great creditorand a great 
debtor. Iteolleets and disburses large sums. In the loss, 
therefore, of a proper mediam of payment and receipt, gov- 
ernment isa sufferer. But the people are sufferers from the 
same causes; and inasmuch as the whole amountof pay 
nents and receipts by the people, in their individual trans- 
actions, is many times creater than the amount of payments 
and receipts by government, the aggregate of evil suffered 
by the people is also meny times greater than that suffered 
by government. Individuals have means as ample, in pro- 
portion to their wants, as governinent; but they share with 
government the common calamity arising from the over- 
throw of the currency. The honorable member from Mis- 
sissippi (Mt. Walker] has stated, or has quoted the state- 
ment from others, that while the payments and receipts of 
governmentare twenty millions a year, the payments and 
receipts of individuals are two or three hundred millions. 
He has, [ think, underrated the amount of individual pay- 
ments and receipts. Buteven if he has not, the statement 
shows how little a part of the whole evil falls on government. 
The great mass of suffering is on the people. 

Now, sir, when we look at the message, the bill, and the 
proposed amendment, their single, exclusive, and undivided 
object is found to be, relief to the government. Not one sin- 
gie provision is adopted or recommended, with direct refer- 
ence to the reliefof the people. They all speak of revenue; 
of finance, of duties and customs, Of taxes and collections, 
and the evils which the people suffer, by the derangement of 
the enrrency and the exchanges, and the breaking up of com- 
mercial credit, instead of being put forth as prominent and 
leading objects of regard,are dismissed with a slight intima- 
tion, here and there, that, in providing for the superior and 
paramount interests of government, some incidental or collat- 
eral benefits may, perhaps, acerne to the community. Bat is 
government, Lask, to care for nothing but itself? Is self- 
preservation the great end of government? Has it no trust 





powers? Does it owe no duties, but to itseH? If it keeps 
itselfin being, does it falfit all the objects of its creation? | 
think not. I think government exists, not for its own ends, 
but for the public utility. It isan agency, established to 
promote the common good, by common counsels; its chief 
duties are to the people; and it seems to me strange aud pre- 
posterous, ina moment of great and general distress, that 
government should confine all its deliberations to the single 
object of its own revenues, its OWN Convenience, Its own 
undisturbed administration. 

I cannot say, sir, that { was surprised to see this general 
character impressed on the face of the message. | confess 
itappeared to me, when the banks stopped payment, that 
tne administration had come to a pass, in which it was #o- 
avoidable that it should take some such course. But that 
necessity was imposed, not by the nature of the crisis, but 
by its own commitment to the line of polities which its pre- 
decessor had adopted, and witich it had pledged itself to 
pursne. 

It withdraws its care from the currency, becanse it has 
left itself no means of performing its own duties, connected 
with that subject. It has, voluntarily and on calculation, 
discarded and renounced the policy which has been approv- 
ed for halfa century, becanse it could not return to that 
pohey, without admitting its own inconsistency, and violating 
its party pledges. This is the truth of the whole matter. 

Now, sir, my present purpose Chiefly is, to maintain two 
propositions: 

I. Thatit is the constitutional duty of this government to 
see that a proper currency, suttable to the circumstances of 
the times, and to the wants of trade and business, as well as 
tothe payment of debts due to government, be maintained 
and preserved; a currency of general credit, and capable of 
aiding the operations of exchange, so far as those operations 
may be conducted by means of the circulating medium; and 
thatthere are duties, therefore, devolving on congress, in 
relation to currency, beyond the mere regulation of the gold 
and silver coins. 

[l. That the message, the bill, and the proposed amend- 
ment, all, in effect, denv any such duty, disclaim all such 
power, and confine the constitutional obligation of govern- 
ment to the mere regulation of the coins, and the care of its 
own revenues. 

I have well weighed, Mr. President, and {ully considered, 
the first of these propositions; 
the duty of this government, in regard to the currency. = I 
mean to stand by it. Itexpresses, in my judgment, a prin- 
ciple, fully sustained by the constitution, and by the usage 
of the government, and whichis of the highest practical im- 
portance. With this proposition, or this principle, Tam 
willing to stand connected, and to share in the judgment 
which the community shall ulumately pronounce upon it. 
If the country shall sustain it, and be ready, in due time, to 
carry it into effeet, by such means and intruments as the 
general opinion shall think best to adopt, [shall co-operate, 
cheertally, in any such ondertaking; and shall look again. 





to wit, that which respects | 


with confidence, to prosperity in this branch of our national | 


coucerns. On the other band, if the country shall rejeet 
this preposition, and act on that rejection, if it shall decide 
that Congress has no power, nor is under any duty. in rela- 
tion to the currency, beyond the mere regulation of the coins: 
then, pen that censtruction of the powers and duties of 


congress, | am willing to acknowledge, that } do not feel | 
mvyselfeompetent to render any substantial service tothe | 


public councils, on these great interests. Ladmit, at once, 
that if the currency is not to be preserved by the govern- 
ment of the United States, | know not how it is to be enard- 
ed against constantly occurring disorders and derangements. 

Belore eatering into the discussion of the gronnds of this 


} 


proposition, however, allow me, sir, a few words by way of | 


preliminary explanation. 


In the first place, [ wish it to be | 


observed, that Lam now contending only for the general | 


principle, and not insisting either on the constitntionality, or 
expediency, of any particular means, or any particu- 
laragent. Tam pot saving by what instrument or agent 
congress onght to perform this dutys T only say it is a 
duty, whieh, in some mode, and by some means, con- 
gress is bound to perform, In the next place, let it be 
remembered, that T carry the absolute duty of govern- 
ment, in regard to exchange, no farther then the opera. 
tions of exchange may be performed bycurrency. Nodonbr, 
sir, a proper institution, established by government, might, 
as heretofore, give other facilities to exchange, of great iim- 
portance, and to a very great extent. Bat Ll intend, on this 
oecasion, to Keep clearly within the constitution, and to as- 
sign no duty to congress, not plainly enjoined by the provi- 
sions of that instrument, as fairly interpreted, and as here- 
tofore understood. 

The president says, itis notthe prevince of government 
to aid inividuals in the transter of their funds, otherwise than 
by the use of the post office; and thatit might as justly be 
called on to provide for the transportation oftheir merchan- 
dise. 

Now, [beg leave to say, sir, with all respect and deference, 
that funds are transferred from individual ta individual, nsu- 
ally for the direct purpose of the payment and receipt of 
debt=; that payment aud receipt are duties of currency; that, 
in ny Opinion, currency is a thing which government is 
bound to provide for and superintend; that the case, there 
fore, bas not the slightest resemblance to the transportation 
of merchandise, becanse the transportation of merehandise 
is carried on by ships and boats, by carts and wagons, and 
not by the use of ecnrreney, or of any thing else over which 
government has usually exclusive eontrol. These things in- 
dividuals can provide for themselves. But the transfer of 
funds is done by credit, and musi be so done; and some pro- 
per medium for this transfer itis the duty of government to 
provide, becanse it belongs to currency, to money, and is 
therefore beyond the power of individuals. 


The nature of exchange, sir, is well understood by per- 
sons engaged in commerce; but a3 its operations are a little 
out of the sight of other classes of the community, although 
they have alla deepand permanent interest in the subject, I 
may be pardoned fora word or twoof general explanation. 
[ spenk of domestic exchanges only, We mean, then, by 
exchange, this same transfer offunds. We mean the making 
of pryment ina distant place, or the receiving of payment 
from a distant place, by some mode of paper credits. If 
done by draft, order, or bill of exchange, that is one form; if 
done by the transmissions of bank notes, through the post 
office, or otherwise, that is anotherform. Ineach, credit is 
used; in the first, the credit of the parties whose names are 
onthe bill or draft; in the last, the credit ofthe bank. Every 
man. sir, who looks over this vast conntry, and contem- 
plates the commercial connexion of its varions parts, must 
see the great importance that this exchange should be cheap 
and easy. Tothe producer and to the consumer, to the 


| 


| jointed, deranged, and miserable state, 





manufacturer and the planter, to the merchant, to als. 
Classes, this becomes matter of moment. We may 2 . 
instance in the common articles of mar ofacire produ : ae 
the north, and sent to the south and west for saie ~~ * din 
sumption. Hats, shoes, furniture, carriages, domeste to 
ware, and various other articles, the produce ot “pt 
ufactories, and of those employments which are Carrie 

without the aid of large capital, constitute a large part a ides 
trade, as Weil as the fabrics, of cotton and wool, ' N Uhis 
stale of exchange, which shall enable the producers to» ® 
ceive payment regularly, aud without loss, is indism ls; me 
Lo any uselul prosecution of this intercourse, Derangemer 
of currency and exchange is rumous. The notes of ste: 
banks will not answer the purpose Of remittances and if aoe 
of exchange cannot be had, or can be had ODIV ata high Me . 
how is payment to be received, or to be received witieon’ 
great loss? This evil was severely felt, even before the “ 4 
pension of specie payment by the banks; and it will always 
he felt, more or less, ull there is a Currency of genesa| credit 
and circulation through the country. But when the banks suis 
pended, it became overwhelming. All gentlemen havine 
northern acquaintance, must know the existence o( thie 
evil. [have heard it said, that the hitherto prosperous and 
flourishing town of Newark has already lost a considerable 
part of its population by the breaking up of its business in 
consequence of these commercial embarrassments. And in 
cases in which business is not wholly broken up, if five or 
siX per cent., Or more, is to be paid for exchange, it by hn 
much enhances the cost to the consamer, ortakes away his 
profit from the producer. [have mentioned these articles 
ofcommon product of northern labor; but the same ev)| or. 
ists in all the sales ¢f imported goods; and it must : 


sf 


th all 


hard. 


iat. 


@XIs 
also, in the south, in the operations connected with its mies 
staples. All the south must have, and has, constant ov: a- 
sion ior remittance by exchange; and no part of the country 
is Iikely to suffer more severely by its derangement. fy 
short, rhere can be no satisfactory state of internal trade 
when there is neither cheapness, nor promptness, nor regu. 
larity, norsecurity, in the domestic exchanges. 

I say again, sir, that I do not hold government bound ty 
provide bills of exchange, for purchase and sale. Nobody 
thinks of such atiing., Tfany institation established by es. 
vernmentcan do this, as might be the case, and has be n 
the case, so much the better. But the posttive obligation of 
government, [I am content to limit to curren y, und. so far 
as exchange ts concerned, to the aid whieh may be afforded 
to exchange by curreney. [have been informed thatoa few 
years ago, betore the charter of the late bank expired. at 
those seasons of the year when the southern and Western 
merchants usually visit the northern cities to make pur 


chases, or make payment for existing habilities, that bank 
redeemed tts notes to the amoontot filly or even a hundred 
thousand dollars aday. These notes. having been seed in 
the west, were brought over the mountains, as tunds to he 
used in the eastern cities. This was exchange: and it was 
exchange through the medivin of currency; it was perfectly 
sate, apd it eost nothing. This fact iltustrates the impor- 
lance of a currency of universal eredit, to the business of 
exchange, 

Having made these remark:, forthe purpose of explaining 
exchange, and showing its connexion with curreney, [ pro- 
ceed to disenss the general propositions, 

Is it the duty, then, of this government, to see that a cur- 
reney be maimmtained, surted to the circumstances of 
limes, and to the uses of trade and commeree? 

I need not, sir, on this oceasion, euter historieally into 
the well known causes which led to the adoption of the pre- 
gent constitution. Those canses are familiar to all public 
men; and among them, certainly, was this very matter of 
giving credit and uniformity to the money system of th 
country. The states possessed na system of money and 
circulation; aud that was among the canses of the stagnation 
ofcommeree, tndeed, all ecommereia! affairs were ina dis- 
The restoration of 
ecommerce, the object ofyuiving it uniformity, eredit, and na 
tional character, vere among the Gest incentives toa more 
perfect union of the states. Weall know that the meetng 
at Annapolis, in 1786, sprang from a desire to attempt some- 
thing which should give uniformity to the commercial oper 
ations of the several states; and that in and with this meet- 
ing, arose the proposition for a general convention, to can- 
sider of a new constitution of government. Everywhere, 
stute Currencies were depreciated, and continental money 
was depreciated also, Jebts conkd not be paid, and there 
was no valne to property. From the close of the war, to 
the time of the adoption of this constitution, as LE verily be- 
lieve, the people suffered as mueb, except in the loss of life, 
from the disordered state of the cusrency and the prostration 
of commerce and business, as they suffered during the war. 
All our history shows the disasters snd afflictions which 
sprang from these sourees; and it would be waste of time lo 
go imo a detailed recital of them. For the remedy of these 
evils, as One of its great objects, and as great as any one, the 
constitution was formed and adopted. — 

Now, sir, by this constitution, congress is authorised to 
“coin money, to regulate the valne thereof, and of foreign 
coins; and all the states are prohibited from coining money, 
and from making anything but gold and silver coins a te nder 
in payment of debts. Suppose the constitution had stopp d 
here, it would still have established the all-important point 
ofa uniform money system. By this provision congress 1S 
to furnish coin, or regulate coin for all the states. There ts 
to be but one money standard for the country. And the 
standard of value to be established by congress, is to be 4 
currency, and not bullion merely; because we find it is '0 
be coin; that is, it isto be one or the other of the precios 
metals, bearing an authentic stamp of value, and passiis 
theretore by tale. That is to be the standard of value. A 
standard of value, therefore, and a money for circulation, 
were thus expressly provided for. And if nothing else had 
been done, would it not have been a reasonable and meces- 
sarvinference from this power, that congress had autherily 
to regniate, and must regulate and control, any and all 
paper, which either states or individuals might desire to pal 
mto cirenlation. purporting lo represent this coin, and 10 
take its place, in the uses of trade and ecommerce? Its 
very evident that the constitution intended something ™ 
than to provide a medium for the payment of debts fog 
vernment. The object was a uniform curreney for the tse 
of the whole people, in all the transactions of life; and! 
was manifestly the intent of the constitution, that the power 
ta maintain such a currency should be given to congress 
But it would make the system incongruous and incomplels 
it would be denving to congress the means necessary [0 a> 
eomplish ends which were manifestly intended, tt woul” 
render the whole provision in a great measure nugatory, 's 
when congress had established a coin for currency and clr 
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culation, It should have no power to maintaioa it as an actual | 
eureulation, HOt bo regulate or Control paper emissions de- 
gyned to ocCUDY its place, aud perform the same funetions 
iat it would on the Coinage power alone; and on a fair, and 
just, and reasonable inference trom i, therefere, L should be 
yi opinion that Congress Wus authorised, and was bound, to 
protect the COUMMULALY AGAINST ail evils Wriric hh might lhreat- 
en from a deluge of currency Of another kind, filling ap, in 
joint of fact, all the channels of circulation. And this opi- 
yion is BOL AEW, It has often been expressed before, and 
was cogenuy urged by Mr. Dallas, the secretary of the trea- 
eury, Wh bis repork in isl6. He says, “whenever the emer- 
weney occurs, that demands a change of system, it seems 
peeessarily to follow, that the authority, which was alone 
competent to establish the national coin, is alone Competent 
jw create a national substitute, ?? 4 
But the constitution does not stop with this grant of the 
coinage power to Congress. Tt expressly prohibits the states 
from issuing bills of credit. What a bill of credit ts, there 
can be no difficulty in understanding, by any one acquainted 
with the history of the country. They had been issued, ai 
diferent times, and in various forms, by the state govern- 
ments. ‘Phe objeet of them was to create a paper cireala- 
yon; and any paper, issued on the credit of the state, and 
jutended for circulation from hand to hand, is a till of eredit 
whether made a teoder for debts or bot, or Whether carrying 
jnierestor uot. —s itissued with intent that it shall cireu- 
late from haud to hand, ae money, and with intent that it 
shall so circalate on the credit of the state? If itis, it isa 
piieferedit. The states, therefore, are prohibited frou is- 
sug paper for circulation, on their own credit; and this 
provision furnishes additional and strong proof, that all cir- 
culation, Whether of coi or paper, was intended to be sub- 
ject to the regulation aud coutrol of congress. Indeed, the 
very object of establishing one Commerce for all the states, 
and one mouey for all the states, would otherwise be liable 
w be completely defeated. [lt has been supposed, neverthe- 
jess, (hat this prohibition on the states has not restrained 
them from granting to individuals, Or to private corporations, 
the power of issuing notes for circulation, on their own cre- 
du Tois power tas tong been exercised, and is admitted 
weexist, But could it be reasonably maintained, looking | 
ouly to these two provisions, (that is lo say, lo the ecomage 
power, Which ts vested exclusively in congress, and to the 
prolilition ou the slates against issuing thei Own paper for | 
circulation), that congress could not protect its own power, | 
| 





aud secure lo the people the fuli benefits intended by and for 
them against evils and aischiefs, if they should arise, or | 
threaten Lo arise, not from paper issued by states, bat from | 
paper issued by iadividuals or private corporations? Hf this | 
be sv, then the comage power evidently fails of a great part | 
ofits iniended effeet; and the evils, intended to be prevent | 
ed by the prohibitions on the states, umaiy all arise aud be- | 
come irresistible aud overwhelming io another form. | 
But the message intimates a doubt whether this power | 
over the Coin was given lo Congress to preserve the people | 
from the evils Of paper money, or only given to protect the | 
government tself becannot but think this very remarkable 
and very strange. ‘Phe language of the president is, ‘there , 
can be no doubt that tho-e who tramed and adopted the con- | 
stitution, having to immediate view the depreciated paper ot 
the confederacy, of which five hundred dollars iu paper were 
al lines equal to only one dollar in coin, intended to pre- 
vent the recurrence of similar evils, so far at least as related 
lO the transactions of the new government??) Where is the 
foundation for the guatificution bere expressed? On what 
cliuse, OF Constraction of any clause, is im founded? Will 
auy gentieman tell me what there is in the constitution 
Which led the president, or which could lead anv man, to 
doubt whether it Was the purpose of that instrument to pro- 
lect the people, as well as the government, against the over- 
Wiichning evils of paper money? Is there a word or particle 
Inthe cotmeage power, of any other power, Which counte- 
hinees the notlou that the constitution intended that there | 
should be one moiey torte government, and another for the | 
people, thal governinent should have the meaus of protect | 
ligils OW revenues against depreciated paper, but should | 
be stibat liberty to suiler all the evils of such paper to fall | 
With full weight upon the people? ‘This is altogether a new | 
feubt. Li intumates an opinion, which, so far as it shall find | 
tiose Who are ready to adept and follow it, will sap and un- | 
decmiue one of the urost indispensable powers of the govern- | 
nent. ‘The comage power is given to congress in general | 
lerms, It is altogether denied to the states; and the states | 
are prohibited trom issuing bills of credit for any purpose | 
| 
; 


Whatever, or ofany character whatever. Canany man hesi- 
lair One Gnoment lo say that These provisions are all tntend- 
ed for the general good of the peopie? Lam therefore sur- | 
prised at the language of the message in this particular, and | 
utterly ata loss to Know what should have led to it, exeept! 
ie epparent and foregone conclusion and purpose, of at- 
fempting to justify congress tn the course which was about 
lo be recommended to ut. of abstaining altogether from every 
endeavor to inprove or maintain the currency, except so 
laras the reeetpts and paymeuts of the government itsell 
Were Concerned. Trepeat, sir, that I should be obliged ww | 
tny tiead of the administration, who wouid suggest to ine | 
Ob What ground this doubt, never expressed before, and now | 
so salemoly aud gravely mitimated, is supposed tostand. Ls 
Ny indeed, uneertain, is it matier of grave and solemn doubs, | 
Wiviher the coinage power ttself, so fully granted to con- 
tress, and soearetully guarded by restraints upon the states, 
had any farther object than to euable congress to furnish a 
wedi in which taxes might be collected? 


But this power over the coinage is not the strongest, nor | 
the broadest, ground on which to place the duty of congress. 
Chere is another power granted to congress, which seems to | 
me to apply to this case, direetly and irresistibly, and that is | 
the commercial power. ‘The constitution declares that con- | 
gress shall have power to regulate commerce, not only with | 
foreign nations, but between the states. This is a full and} 
COmplete grant, and must include authority over every | 
hing which is part of commerce, or essential to commerce. 
And is pot money essential to cammeree?) No man,in bis 
Selises, can deny that; and itis equally clear, that whatever 
Daperis put forth, with intent to erreulate as currency, orto 
he used as money, immediately affeets commerce, Bank 
Hotes, ina strict and technical sense, are not, indeed, mo- 
hey; bat, ina gene! sense, and often in a legal sense, they 
are toney. They are sobstantially money, because they 
Periormn the functions of money. They are not like bills of 
fCXchange or eammorn promissarv’ notes, mere proots or evi- 
dences of debt, but are treated as money in the general 
Transactions of society. [freeceipts be given tor them, they | 
ire given as formoney. They pass under a legaey, or other 
orm of giftvas money. And this character of bank notes | 
Was as well known and understood at the time of the adop- | 


tion of the constitution as itis pow. The law, both of Eng- 
land aml Amertea, regarded tliem as money, in the sense 
above expressed. If congress, theu, has power to regulate 
cauimerce, it must have a contro] over that money, what- 
ever it may be, by which commerce is actually earned on. 
Whether that money be cot or paper, or however it has 
acquired the character of money or currency, if, in fact, it 
bas become an actual agent or instrument in the pertorm- 
ance of commercial transactions, it necessarily thereby be- 
comes subject to the regulation and control of congress 
‘The regulation of money is not so wuch an inference from 
the Commercial power conferred On Congress, a3 it is a part 
ofit. Money is one of the things, without which,in modern 
times, we can form no practical idea of commerce. It ts 
embraced, therefore, necessarily, in the teruis of the consti- 
lution. 

But, sir, as will be seen by the proposition which [ have | 
stated, | go further; L insist that the duty of congress is com- 
mensurate Wilt its power; that it has authority not only to 
regulate and control that, which others may put forth as mo- 
ney and currency, but that it bas the power, and ts bound to 
perform the duty, of seeing that there is established and 
inaintained, at all times, a currency of general credit, equi 
valentin value to specie, adapted to the wants of commerce 
aud the business of the people, and suited to the existing 
circumstances of the country. Such a currency is an in- 
strument of the first necessity to commerce, according to 
the Commercial system of the present age; and commerce 
cannot be conducted, with full aivantage, without it. [tas 
in the power of congress to furnish ut. and itis in the power 
of nobody else. The states cannotsupply it. Thatresource 
has ofteu been tried, and bas always failed. Lam no ene- 
my to the state banks; they may be very Usetul in their 
spheres; but you can no more cause them to perform the 
duties of a national institution, than you can ture a satellite 
into a primary orb. They cannot maintain a Currency of 
equal credit all over the country. Tt might be tried, sir, m 
your state of Kentucky, or our state of Massachusetts. We 
may erect bauks on all the securitics which tbe wit of man 
can devise; We may have capital, we may have tunds, we 


are no bank notes which have a currency in both, the con- 
sequence ts, that com must be remitted. This is attended 
with trouble, delay, expense, and risk. if, ow the contrary, 
there are Dank votes current in both places, the transmis- 
sion Of these, by the post, or any other speedy or convenient 
conveyance, answers the purpose; and these again, in the 
alternations of demand, are trequently returned, very soon 
alter, to the place whence they were first sent: whence the 
transportation and retransportation of the metals are obviat- 
ed, and a more convenient and @ more expeditious mediun 
of paywent is substituted.’ 

Is not this clear proof, that one objectin establishing the 
bank, in the opinion of the secretary, was the creation of a 
currency Which should have general credit: throughout the 
country, and, by means of such credit, should become a con- 
venient and expeditious medium of exchange? Currency, 
sir, Curreucy and exchange were then, beyond all doult, 
important objects, in the opinion of the proposer of the mea- 
sure, to be accomplished by the institution. The debates 
Which took place in the house of representatives, cou firm 
the same idea. Mr. Madison, who objected to the till oa 
constitutional grounds, admitted, nevertheless, that oue of 
the advantages of a bank Consists “in facilitating oceas:onal 
remittances, from different places where notes happen to 
cirenlite;?? aud Mr. Ames, woo was one of the most distin- 
ghished friends of the measure, and who represented a Cou- 
mercial district, eularged on the great benefit Of the proposed 
institution to commerce. He insisted that the mntercourse 
between the states could never be on a good footing, with- 
OUL ao institution Whose paper would circulate more exten- 
sively than that of any state bank; and what le saw, tn the 
future, we have seen in the past, aud feelin the present. 
Other gentlemen, also, contended that some such metitution 
Was necessary In order to enable Congregs to regulate the 
commerce of the Country, and, for that reason, that it would 
be constitutional, as beimg proper tieans fora lawtal end. 

When the bill bad passed the two houses, the president, 
as We all know, asked the Opinion of his cabinet upon its 
constitutionally. The secretary of state and the attorney 
general were against it; the secretary of the treasury wis in 





may have bouds and mortgages, we may add the faith of the | 


state, we may pile Pelion upon Ossa; they will be state ib- 
stitutions after all, and will not be able tosapporta national 
circulation. Thisis mberent in the nature of things, and in 
the sentiments of men. tis in vain to argue that it ought 
Hot to be so, or to contend that one bank may be as safe as 
another, Experience proves that it is so, and we may be 
assured it will remain so. 

Sir, mine is not the ruthless hand that shall strike at the 
Stite banks, bor mine the to cgue that shall causelessly up- 
braid them with treachery or perfidy. Ladait their lawtal 


| existences Ladmit their utilitv in the circle to which they 


property belong. T only say, they cannot perform a national 
partin the operations of commerce. A general and univer- 
sally accredited currency, thereiore, is an instrument of 
commerce, Which Is necessary to the enjoyment of is just 
advantages, or, in other words, which js essential to its be- 
neficial regulation. Congress has power to establish it, and 
no Other power can establish it; and therefore congress ts 
bound to exercise its Own power. [tis an absurdity, on the 
very face of the proposition, to allege that congress shall re- 
gulate commerce, bul shall, nevertheless, abandon to others 
the duty of maintaming and regulating its essential meaus 
anudinstruments. We have in actual use a mixed currency; 
the coin circulating under the authority of congress, the 
paper under the authority of the states. Bat this paper, 
though it fills so great a portion of all the channels of circu- 
latiou, is noLof general and universal eredit; it is made up 
of various local currencies, none of which has the same cre- 
dit, or the same value in all parts of the country; and there- 
fore these local currencies answer but very loosely and de- 
ficiently the purposes of general cucreacy, and of remittance 
Now, is it to be contended that there is no remedy for this? 
Are we to agree that the constitution, with all its care, cir- 
cumspection, and wisdom, has, nevertheless, left this great 
interest unprovided for? [Ss Our commercial system so 
laine and tnpotent? Are our constitutional provisions and 
our political institutions so radically defective? Pthink not, 
sir. They do not deserve this reproach; and [ think it may 
now be easily shown that, under all administrations, from 
general Washingtom’s time down to the 3d of March last, 
the government has felt and acknowledged its obligation, In 
regard to the currency, to the full extent in which T have 
stated it, and has constantly endeavored to fulfil that obliga- 
tion. Allow me to go back to the beginning, and trace this 
matter down to our times, a little in detail. 

in his first speech to congress, in 1789, having just then 
assumed bis new office, general Washington recommended 
no particular subjects to the censideration of cougress; but 
iu his speech, at the opening of the second session, he sug- 


gesied the importance of a uniform eurreney, without dis- | 


tinguishing coinage from paper; and this body, in its auswer, 
assured tim that it was asubject which should reeeive its 
“ttention. Recolleet, sir, at that time, that there were state 
banks having notes mm cireulation, thongh they were very 
few. The first bank of the United States was established 
atthe third session of the congress, in 1791. The bill for its 
creation originated ia the senate; 
were atthat time not public. We have, however, the de- 
bates in the house, we have the reports of the secretaries, 
aud we have the law itself. Let us endeavor to learn, from 
these sourees, for what objects this institution was created, 
and whether a national currency was one of those objects, 


Certainly, sir, it must be admitted ihat currency was not | 
the only object tn incorporating the bank of 1791. The go- | 
government Was new, its fiscal affairs were not well aniang- | 


ed, it was greatly in debt, and the political state of things at 
the time rendered it highly probable that sudden oeeasions 
for making loans would anse. That it might assist the 
operations of the treasory, therefore, and that it might make 


those loans to government, if pressing oceasions shonid | 


arise, were two of the purposes, had in view jin establishing 
the bank. But it is equally clear that there wasa_ third 
purpose, and that respected commerce and currency. To 
furnish a currency for general circulation, and to aid er- 


change. was, demonstrably, a clear, distinct, and avowed ob- | 
ject in the creation of the first hank. 


On the 13th of December, 1790, the secretary of the trea- 
sniy made a report to the bouse of representatives, recom- 
mending anational bank. In this report be set forth the 
advantages of such an institution; one of these advantages, 
he saves, consists “in inereasing the quantity of circalating 
medinm, and quickening the circulation.” And he then 
proceeds to observe: “This fasi may require some illustra- 
iion. When payments are to be made between different 
places, having an intercourse of business with each other, 
if there happen to be no private bills at market, and there 


the debates in which | 


lavor of it; and among the grounds on which he placed the 
right of Congress to pass the law, was its adaptation to the 
) exercise of the Commercial power, conterred by the coansti- 
tution on Congress. His language is: The institution ofa 
bank has, also, a natural relation to the regulation of trade 
betWeen the states, in so faras it is conducive to the ere- 
ation of a convenient medium of exchange between them, 
and tothe Keeping upa tall circulation, by preventing the 
frequent displacement of the metals in reeiprocal remiut- 
tances. Money isthe very hinge on which commerce turns. 
And this does not mean merely gold and silver; many other 
things have served the purpose, with different degrees of 
utility. Paper has been extensively employed. dt cannot, 
thereiore, be admitted, with the attormey general, that the 
regulation of trade between the states, as it concerns the 
medium of Greulation aud exehange, ought to be considered 
as coufined to coin?) ‘And itis,?? he adds, “im reference 
to these general relations of commeree, that an establish- 
ment which furnishes facilities to cireulation, and a conve- 
vient medium of exchange and alienation, is to be regarded 
us a regulation of trade.?? 

Nothing can be plainer, sir, than this language; and there- 
fore nothing is more certam than that these who recom- 
mended and supported the first bank, regarded it as a fit 
and necessary measure, in order to euable congress to exer- 
Cise its portant duty of regulating commerce, and to falfil, 
especially, that partofthe duty which enjoined upon it the 
provision of a proper aud suitable currency for circulation 
and exchange. 

Butit is not necessary to rely on these opinions of indivi- 
dual friends of the measure. Let the aet speak for itself. 
Let us look into it, and search its reasons on its own tace. 
What are the grounds and objects of the law, as set forth in 
the law itself? The preatmbie tells us. It declares: 

“Phat the establishing of a bank will be very conducive 
to the successful conducting of the national finances; and 
will tend to give facilily to the obtaining of loans, for the 
use of government, in sudden emergencies; and will be pro- 
ductive of considerable advantage to trade and industry in 
general.’ 

Trade and industry in general, therefore, constituted one 
distinct and definite object of the incorporation, Wf the law 
traly expounds tts own purposes, Tt was not revenue alone, 
it Was not the facility of making loans, merely, 1 Was inet 
mere ulility to government; but, in addition to these, it was 
commerce, it Was the interest of the people, it was trade 
and business in general, which, among other considerations, 
formed au important part of the objects of the tncorporation, 
And indeed, sir, events proved that it was vastly the most 
jimportant partot all. What else did the first bank do for 
ithe government or the country, at all to be compared, in the 
| ameunt of benefit, to its influence ou the currency and the 
i exchanges? 
| itis as clear as demonstration, therefore, that the govern- 
| ment, ia general Washingion’s time, did tecl itself authoriz- 
| 
| 
' 
| 





ed by the constitution, and bound in duty, to provide a sate 
| currency, of general credit, for circulation and for exchange. 
It did provide sucha currency. It is remarkable enough, 
s0 comparatively small was the mere object of keeping the 
public money, that vo provision for that purpose was insert- 
ed in the charter; nor was there any law ou the subject, so 
| far as I remember, till the year 1800. 

The bank went into operation, and its suecess was great 
and instantaneous; and during the whole period of its exis- 
tence, there was no complaint of the state of the currency 


| Or the exchanges. 
| And now, sir, let me ask, what was it that gave this sne- 
cess tothe new institution? Its capital was small, and ge- 
/vernmenthad no participation in its direction; it was com- 
‘mmiited entirely to individual management and ecoutrol. 
lis notes, itis trne, were made receivable in payments to 
i government: that was one advantage. It bad a solid capi 
tnt, and its paper was atall times convertible into gold and 
silver, atthe will and pleasure of the holder: that was ano- 
ther and a most important ground of its prosperity, But, 
sir, there was something more than all this. There was 
‘something which touched men’s sentiments, as wellas tieir 
uncerstandings, There was a cause which carned the credit 
of the new-born bank, as on the wings of the wind, to every 
quarter and every extremity of the country. There was a 
charm, which created trust, and fasth, and reliance, not only 
inthe great marts of commerce, but in every corner inte 
which money, in any form, could penetrate. That cause 
Was iis nationality of character. It had the broad seal of 
| the union to its charier. It was the institution of the nation, 
iestablished by that new government, which the people al- 
i ready loved; and it was known to be designed to revive and 
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foster that Commerce, Which bad 30 long been prostrate and 
lifeless. 

Mr. President, let it be borne in mind that I am not now 
arguing the constitutionality, or present expediency of a 
bank of the United States. My sentiments are already well 
Known on that sabject; and, if they were not, the subject is 
not now before us. 

But I have adverted to the history of the first bank, and 
examined the grounds on which, and the purposes for 
which, it was first established, in order to show the fact, 
that this goverument, from the first, has acknowledged the 
important duty and obligation of providing for currency and 
exchange, as part of the necessary regulation of commerce. 
I do not mean, at present, to say that a bank is the only, or 
the indispensable, means by which this duty can and must 
be performed, although [ certainly think it the best. Yet 
Will not set limits to the wisdom and sagacity of gentlemen, 
iu the invention and adaptation of means. If they do not 
like a bank, let them try whatever they do like. If they 
know a better instrument, or agent, let them use it. But I 
maintain that the performance of the duty, by some means, 
or some instrument, Or some agent, is indispensable; and 
that so Jong as it shall be neglected, so long the commerce 
aud business of the country must suffer. 

The history of the late bars of the United States mani- 
fests, as Clearly as that of the first, that the government, in 
creauing it, was acting, avowedly, in executiou of its duty, 
iv regard to the currency. Fiscal aid, except so far as the 
furnishing of @ cnrreney was concerned, was hardly thought 
of. Its bills were made regeivable for revenue, indeed; but 
that provision, as faras it went, was obviously a provision 
for currency. Currency forthe revenue, however, was not 
the leading object. The leading object was currency for the 
country. 

The condition of things, at that time, was very much like 
that which now exists. The revenue of the government 
was entirely adequate to all its wants; but its operations 
were all obstructed by the derangement of the currency, and 
ihe people were as bad off as the government. The banks, 
ormost of them, had susnended payments. Their paper 
was depreciated, in various degrees: the exchanges were all 
disordered, and the commerce of the eountry thrown into 
confusion. Government and peeple were all rich; but, with 
all their riches, they had no money. Both might apply to 
themselves what Mr. Addison, being a much readier writer 
than speaker, said of himself, when he observed, that al- 
though he could draw fora thousand pounds, he had nota 
guinea in his pocket. 

Mr. Madison, at that time, was president of the United 
States. He had been one of the opposers of the first bank, 
on constitutional grounds, but he had yielded his own opi- 
Hions lo the general sentiment of the country, and to the 
consideration that the power had been established and exer- 
cised, Te was nota man who carried his respect for him- 
self, and his own opmions,so faras to overcome his respect 
forall ether men’s judgments. Wise men, sir, are some- 
limes Wise enough to surrender their own opinions, or at 
least to see that there isa time when questions must be con- 
sidered as settled. Mr. Madison was one of these. In his 
wunual inesvage, in December, 1815, he saya: 

“The arrangements of the finances, with a view to the 
receipts and expenditures of a permanent peace establish- 
ment, will necessarily enter into the deliberations of con- 
grees during the present session. [tis true, that the improv- 
ed condition of the public revenue will not only afford the 
means of maintaining the faith of the government with its 
creditors inviolate, aud of prosecuting successfully the mea- 
sures Of the most liberal policy, but will also justify an im- 
mediate alleviation of the burdens imposed by the necessi- 
ties of the war. [tis, however, essential to every modifica- 
tion of the finances, that the benefits of a uniform national 
currency should be restored to the community. The absence 
of the precious metals will, it is believed, be a temporary 
evil; but, uotil they can again be rendered the general me- 
dium of exchange, it devolves on the wisdom of congress to 
provide a substitute, which shall equally engage the confi- 
dence, and accommodate the wants of the citizens through. 
outthe union. Lf the operation of the state banke cannot 
produce this result, the probable operation of a national 
bank will merit consideration; and if neither of these expe- 
slicats be deemed effectual, it may become necessary to as- 
certain the terms opon which the notes of the government 
(no longer required as an instrument of credit) shall be is- 
sued, upon motives of general policy, as a common medi- 
um of circulation,”? 

ilere, sir, is the express recommendation to congress to 
provide @ “NATIONAL CURRENCY,” a paper currency, a uni- 
form currency, for the uses of the community, as a substi- 
tute for the precious metals, and as a medium of exchange. 
Ii devolves on congress, says Mr. Madison, to provide such 
a substitute as shall engage the confidence and accommodate 
the wants of the citizens throughout the union; and if the 
state banks cannot produce this result, a national bank will 
merit consideration. Can language be more explicit? Cur- 
rency, national currency, currency for exchange, currency 
which shall accommodate all the people, is the great and 
lending, and, | muy add, the sole and single object of the 
recommendation, 

Coutrast now, sir, this language, and these sentiments, 
with those of the message before us. Did Mr. Madison con- 
fine his recommendation to such measures of relief as might 
be useful to government merely? Did he look exelusively to 
tie treasury? Did he content himself with suggesting a pro- 
per medium for the receipt of revenue, or a proper deposite 
for its safe-keeping? Far otherwise. His view was general, 
statesmantike,and fitted to the exigency of the times. The 
existing evil was one which afflicted the whole country: and 
tne remedy proposed by him was, as it should have been, 
commensurate with the whole evil. And,sir, what a shock 
it would have produced at that time, if Mr. Madison, seeing 
the prostrate siate of commerce and business all around 
him, had recommended to congress to do nothing in the 
world but to take care Uiat the taxes were collected, and 
those in the employment of the government well paid. 

Well, sir, what was done with this message? Whi, sir, the 
house of representatives resolved “that so much of the pre- 
sident’s message as related to a uniform national curreney, 
should be referred to a seleet committee.”? Sueh a commiit- 
tee was raised, and the honorable member from South Caro- 
hina was placed at its head, as he well deserved to be, from 


As had been the ease formerly, so on this occasion, the 
secretary of the treasury made a report on the subject. And 
now heur, sir, What he says of the duty of congress to pro- 
vide a national currency, and of the objects which he pro- 
poses by the establishment of a national bank. 

“The constitutional and legal foundation of the monetary 
system of the United States is thus distinctly seen; and the 
power of the federal government to institute and regulate 
it, whether the circulating medium consist of coin, or of 
bills of credit, must, in its general policy, as well as in the 
terms of its investment, be deemed an exclusive power. It 
is true, that asystem depending upon the agency of the pre- 
cious metals, will be affected by the various circumstances 
which diminish their quantity, or deteriorate their quality. 
The coin of a state sometimes vanishes under the influence 
of political alarms; sometimes in consequence of the ex- 
plosion of mercantile speculations; and sometimes by the 
drain of an unfavorable course of trade. But, whenever 
the emergency occurs that demands a change of system, it 
seems necessarily to follow that the authority whieh was 
alone competent to establish the national coin, is alone 
competent to create a national substitute. It has happened, 
however, thatthe coin of the United States has ceased to 
he the circulating medium of exchange, and that no substi- 
tute has hitherto been provided by the national authority.— 
During the last year the principal banks established south 
and west of New England, resolved that they would no lon- 
ger issue coin in payment of their notes, or of the drafts of 
their customers for money received upon deposite. In this 
act the government of the United States had no participa- 
tion; and yet the immediate effect of the act was to super- 
sede the only legal currency of the nation. By this act, al- 
though no etate can constitutionally emit bills of credit, cor- 
porations, erveted by the several states, have been enabled 
to circulate a paper medium, subject to many of the practi- 
cal inconveniences of the prohibited bills of credit. 


‘‘Of the services rendered to the government by some of 
the state banks, during the late war, and of the liberality 
by which some of them are actuated in their intercourse 
with the treasury, justice requires an explicit acknowledg- 
ment. Itisa fact, however, incontestably proved, that those 
institutions cannot, at this time, be successfully employed 
to furnish a uniform national currency. The failure of one 
attempt to associate them, with that view, has already been 
stated. Another attempt, by their agency in circulating trea- 
sury notes, to overcome the inequalities of the exchanges, 
has only been partially successful. Anda plan recently pro- 
posed, with the design to curtail the issues of bank notes, 
to fix the public confidence in the administration of the af- 
fairs of the banks, and to give to each bank a legitimate 
share in the circulation, is not likely to receive the general 
sanction of the banks. The truth is, that the charter re- 
strictions of some of the banks, the mutual relation and de- 
pendance of the banks of the same state, and even of the 
banks of the different states, and the duty which the direc- 
tors of each bank conceive they owe to their immediate 
constituents, upon points of securtty or emolument, inter- 
pose an insuperable obstacle to any voluntary arrangement, 
upon national considerations alone, for the establishment of 
a national medium through the agency of the state banks.’ 

“The establishment of a national bank is regarded as the 
best, and perhaps the only adequate resource, to relieve the 
country and the government from the present embarrass- 
ment. Authorized to issue notes, which will be received 
in all payments to the United States, the circulation of its 
issues will be co-extensive with the union; and there will 
exist a constant demand, bearing a just proportion to the an- 
nual amount of the duties and taxes to be collected, inde- 
pendent of the general circulation for commercial and so- 
cial purposes. A national bank will, therefore, possess the 
means and the opportunity of supplying a circulating medi- 
um, of equal use and value in every state, and in every dis- 
trict of every state.”? 

“The power of the government to supply and maintain a 
paper medium of exchange, will not be questioned; but, for 
the introduction of that medium, there must be an adequate 
motive,’ 

‘Upon the whole, the state of the national currency, and 
other important considerations connected with the opera- 
tions of the treasury, render :t a duty respectfully to pro- 
pose—that a national bank be established.” 


This language, it must be admitted, is explicit enongh, 
both in regard to the power and the duty; and the whole re- 
port bears very little resemblance, most certainly, to the ol- 
ficial paper from the treasury department now before us. 


When the bill was called up, the honorable member from 
South Curolina explained its objects in an able speech. He 
showed the absolute necessity of a national currency; the 
power of congress over such curreney, whether metallic or 
paper; and the propriety and expediency of establishing a 
bank, as the best means of exercising these powers and ful- 
filling these duties. I agreed then, and I agree now, to the 
general sentiments expressed in that speech, heartily and 
entirely. [ would refer to it, on this occasion, both as an 
able argument and a high authority; and beg to adopt it as 
setting forth, in a strong light, the sentiments which [ am 
now eudeavoring to enforee. 


[Mr. Calhoun here rose to make an explanation. He said 
that he vever saw the reporter’s notes of his speech on that 
occasion, and, therefore, what he did say, may not have 
been what he would have said. ‘here were points of omis- 
sion in that speech, which occupied a column and a half of 
the National Intelligencer. Mr. C. said, that he took care 
then, as now, to fortify himself, and leave a road open to 
oppose, at any coming time, a national bank. He then said 
that he was opposed to a bank, but that he submitted to the 
necessity of the case. There was then a connexion be- 
tween the government and the banks; ard if the govern- 
menthad a right to reguiate the eurrency, there was no 
means of doing it but by a national bank. He had, both 
then and since then, contended that government had no 
right to have any connexion with any banks. In his opinion, 
the United States bank (which he then advocated and as- 
sisted to establish) was not established according to the 
constitution. Congress had no right to establish such a 
bank. He acted contrary to his own impressions of right. 
Many people may do things which they do not believe to be 
lawful, from necessity. He acted from necessity. } 

Mr. Webster, resuming bis remarks, said, he thonght the 





bis standing in the house, and bis well known opinions on 
this subject. The honorable member Was thus atthe head 


| gentleman had said, formerly, that in consequence of the 


decision of the qnestion, he felt thenceforward precluded 


of a committee, appointed, not on the subject of a revenue | from opposing the bank as being unconstitutional, 


currency, or a currency for government, but @ UNIFORM Na- 


{[Mr. Cathoun again explained: He (Mr. C.) thonght the 


TIONAL CURRENCY; and, to effect the great object of this ap- | connexion between government and banks was now broken, 
pointment, he brought in a bill for the establishment of a | and that set him at liberty; so that now he could oppose 


bank of the United States. 


j what he had then, and since, earnestly advocated. } 


oT 
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It is not my desire, sir, to hold the gentleman to ate 
of his speech, which he may choose, even now, to q 
I have never heard of his disclaiming it before; a 
now, sir, 1 donot understand him as being desirg, 
tracting or denying any thing Contained in the print 
of his speech, respecting the importance of a un 
tional currency. ‘That topic makes up the sum 
stance of his whole speech. It was the topic of the oven 
sion; it was the express purpose for which his commit, 
had been raised, and for the accomplishment of Which “ 
whole proceedings was gone into. It was all currency, ¢ , 
rency, currency; and whether the gentleman now think, 
the law constitutional or unconstitutional, he cannot deny 
that his own object, and the object of congress, was to fy : 
nish a circulating medium for the country. And here again, 
so unimportant, relatively, was the mere custody, or de oe’ 
site of the public moneys in the bank, that the bill, as i 
ginally introduced, contained no provision for that Object a 
A section was afterwards introduced, in committee of the 
whole, on my motion, providing for the deposite of the pub- 
lic moneys with the bank, unless the secretary of the trea. 
sury should, at aay time, otherwise order and direct; a re_ 
servation of power to the secretary, which, as I think, and 
always have thought, was greatly abused, by the removal of 
the deposites, in 1833. 

By reference to the debates, sir, it will be found that othe; 
friends of the measure followed up the general ideas of the 
honorable gentleman from South Carolina, and supported 
the bank, as a necessary agent or instrument for establisiy- 
ing, anew, a national currency, for the uses of commerce. 
and exchange. 

The operation of the joint resolution of April, 1816, aided 
no doubt in a proper degree, by the institution of the bank. 
and the currency which it furnished, accomplished the great 
end of the resuinption of specie payments; and, for a long 
period, we had no turther trouble with the currency. r 

And I now proceed to say, sir, that the late president of 
the United States bas acknowledged this duty, as often, and 
as fully and clearly, as any of his predecessors. His various 
admissions, or recognitions, Of this obligation, are too recent 
and too fresh in every one’s recollection, to require, or to jus- 
tify particular citation. All the evils we now feel, indeed, 
we have encountered in the search after a better currency. |t 
has beea in the avowed attempt to discharge the duty of 
government, connected with the circulation, that the late 
administration has led us to where we now are. The very 
first charge that the late president ever brought against the 
bank, was, that it had not maintained a sound and uniform 
currency. Most persons, probably, wiib think the charge 
quite unfounded; yet this was the charge. Its dereliction 
of duty, or its want of ability to perform what had been ex- 
pected from it—its failure, in some way, to maintain a good 
currency, was the original professed cause of dissatisfac- 
tion. And when the bill for rechartering the bank was ne- 
gatived, it was not on the ground that government had no- 
thing to do with the national curreney, but that a better 
provision for it might be made, than we had in the bank.— 
The duty was not to be disclaimed, or thrown off, or ne- 
glected; new agents, only, were to be employed, that it 
night be better performed. The state banks would do bet- 
ter than the national bank had done; the president was con- 
fident of this, and therefore he rejected the national bank 
as an agent, and adopted the state banks. And what he so 
constantly promised us would happen, be as resolutely 
maintained, afterwards, had happened. Down to his last 
message, down to the last hour of his administration, he in- 
sisted upon it that the state banks had fulfilled all his ex- 
pectations, and all their own duties; and bad enabled the 
government to accomplish, in the very best manner, the 
great and important objects of currency and exchange. We 
have the same head of the treasury, sir, who has repeated 
and echoed all these statements, whether of prophecy or 
fulfilment, in snecessive reports, some of them not less 
tersely and intelligibly written than that now before us; and 
we have heads of oiher departments, who concurred, | pre- 
sume, from time to time, in the original statements, and in 
the faithful echoes of them, from the treasury. All these 
functionaries have been laboring with the utmost zeal, as 
they professed, to perform their constitutional obligation of 
furnishing the country with a good curreney, with a better 
currency, with the best currency; and they have dragged 
congress, dragged the country, and dragged themselves, into 
difficulty, perplexity, and distress, in this long and hot pur- 
suit. And now, behold, they draw up all at once, and de- 
clare that the object of all this toil and struggle, is one will 
which they have nothing at all to do! 


But, as the last message of the late president was loud 
and warm in its praises: of the state banks, for the good 
services which they rendered to currency and exchange, 8°, 
no doubt, would the first message of the present president 
have commended, with equal earnestness, the success Willi 
which government had been able, by means of the state 
banks, to discharge this important part of its duties, if the 
events of May last had not left that subject no longer a topic 
of felicitation. By the suspension of specie payments, all 
was changed. The duty of government was changed, and 
the constitution was changed also. Government was bow 
to give up and abandon forever, that very thing which had 
been the professed onject of its most assiduous care, and 
most earnest pursuit, for eight long and ardnous years! 

Mr. President, when I heard of the suspension of the 
banks, I wag by the side of the Ohio, on a journey, in the 
course of which [ had oceasion, frequently to express My 
opinion on this new state of things; and those who may 
have beard me, or noticed my remarks, will bear withess 
that [ constantly expressed the opinion that a new era had 
commenced; that a question of principle, and a question af 
the highest importance, had arisen, or would immediately 
arise; that, hereafter, the dispute would not be so much 
about means as ends; thatthe extent of the constitutional 
obligation of the government would be controverted; '! 
short, that the question, whether it was the duty of congress 
to concern itself with the national currency, must, inevitt 
bly, become the leading topic of the times, Sol thought, 
whenever [ had the pleasure of addressing my fellow cit 
zens, and so [ feel and think now. I said often on these 
occasions, and Tsay now, that it is a question which the 
people, by the regular exercise of their elective franehise, 
must decide. The subject is one of so mach permanent! im- 
portance, and public men have become so committed, O" 
the one side or the other, that the decision must, as I think, 
be made by the country. We see an entirely new stare al 
things. We behold new and untried principles of adminis 
tration advanced and adopted. We witness an avowed ant 
bold rejection of the policy hitherto always prevailing. Phe 
government has come, not to a pitise, but to a revulsion.-~ 
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a 
which ithas been pursuing for near fifty years, and it re- 
roaches itself with having been acting all that time, be- 
yond the limits of its constitutional power. 

It was my second proposition, sir, that the message, the 
pili, and the amendment, taken together, deny, in substance, 
tpat this government has any power or duty connected with 
the currency, or the exchanges, beyond the mere regulation 
of the Colts. , 

And, sir, is this not true? We are to judge of the message 
by what it omits, as well as by whatit proposes. Congress 
js called together in a great commercial crisis, The whole 
pusiness of the country is arrested by a sudden disorder of 
ihe currency. And what is proposed? Any thing to restore 
this currency? Any thing, with a direct view of producing 
the resumption of payment by the banks? Is a single mea- 
sure offered, or Suggested, the main purpose of which is ge- 
neral relief to the country? Not one. No,sir,notone. The 
administration confines its measures to the goverament it- 
self. it proposes a loan, by the means of treasury notes, to 
make good the deficiency in the revenue; and it proposes 
secure vaults, and strong boxes, for the safe-keeping of the 
public moneys; and here its paternal care ends. Does the 
nessage propose to grapple, in any way, with the main evil 
of the limes? Seeing that that evil is one affecting the cur- 
yeney, does the message, like that of Mr. Madison, in 1815, 
address itself directly to that point, and recommend mea- 
sures Of adequate relief? No such thing. It abstains from 
allgeneral relief. It looks out for the interest of the go- 
vernment, as a governmment; and it looks no further. Sir, 
let me turn to the message itself, to show that all its recom- 
mendations, and, indeed, all the objects in calling congress 
together, are confined to the narrow and exclusive purpose 
of relieving the wants of government. 

The president says, that the regulations established by 
congress, for the deposite and safe-keeping of the public 
moneys, having become inoperative by the suspension of 
payment by the banks; and apprehending that the same 
eause would so diminish the revenue, that the receipts into 
the treasury would not be sufficient to defray the expenses 
of government; and as questions were also expected to 
arise, respecting the October instalment of the deposite to 
the states, and doubting whether government would be able 
to pay its creditors in specie, or its equivalent, according to 
law, he felt it to be his duty to call congress together.— 
These are the reasons for calling congress. They are all 
the reasons; and they all have exclusive regard to the go- 
vernment itself, 

In the next place, let us see what measures the message 
recommends to congress. In its own language, the objects 
demanding its attention are— 

“To regulate, by law, the safe-keeping, transfer, and dis- 
bursement of the public moneys; to designate the funds to 
be received and paid by the government; to enable the trea- 
sury to meet promptly every demand upon it; to prescribe 
the terms of indulgence, and the mode of settlement to be 
adopted, as well in collecting fron: individuals the revenue 
that has accrued, as in withdrawing it from former deposi- 
Lories.”? 

These are all the objects recommended particularly to 
the care of congress; and the enumeration of them is fol- 
jowed by a general suggestion that congress will adopt such 
further measures as may promote the prosperity of the coun- 
uy. This whole enumeration, it is obvious, is confined to 
the Wants and convenience of the government itself. 

And now, sir, let us see on what grounds it is, that the 
nessage refrains from recommending measures of general 
relief. ‘Phe president says— 

“{t was not designed by the constitution that the govern- 
ment should assuine the management of domestic or foredgn 
exchange. I[tis, indeed, authorized to regulate, by law, 
the commerce between tlie states, and to provide a general 
standard of value or medium of exehange in gold and sil- 
Ver; but itis not its province to aid individuals in the trans- 
fer of their funds, otherwise than through the facilities af- 
forded by the post office department. As justly might it be 


called on to provide for the transportation of their merchan- | 


dise.?? 

And again: 

“If, therefore, T refrain from suggesting to congress any 
Specific plan for regulating the exchanges of the country, re- 
lieving mercantile embarrassments, or interfering with the 
ordinary operations of foreiga or domestic commerce, it is 
from a conviction that such measures are not within the 
constitutional province of the general government, and that 
their adoption would not promote the real and permanent 
welfare of those they might be designed to aid.”’ 


The president, then, sir, deelines to recommend any mea- 
sure for the relief of commerce, for ihe restoration of the cur- 
rency, or for the benefit of exchanges.on the avowed ground, 
that, in his opinion, such measures are not within the eon- 
etitutional power of congress, He is distinct and explicit, 
andso far entitled to credit. He denies, broadly and flatly, 
that there is any authority in this government to regulate the 
Currency, and the exchanges, beyond its care of the coin. 
The question, then, is fairly stated. It cannot be misun- 
derstood; and we are now to see how congress, and, what ia 
wach more important, how the country will settle it. 

Mr. President, if, in May last, when specie payments 
Were suspended, the president of one of the banks had called 
lis couneil of directors together, informed them that their 
ifurs were threatened with danger, that they could not 
colleet their debts in specie, and might not be able to pay 
their creditors in specie, and recommended such measures as 
he thonght their interest required; his policy, in all this, 
would have been no more exclusively confined to the inter- 
esis of his corporation, than the policy of the inessage is 
Confined to the interests of this great corporation of govern- 
ment. Both in practice, therefore, and on principle, in re- 
‘litv, and avowedly, the administration abandons the cur- 
rency to its fate. It surrenders all care over it, declines all 
coneern about it, and denies that it has any duty connected 
With it. 

Sir, the question, then, comes to be this: Shall one of the 
freat powers of the constitution, a power essential to it, on 
#nv just plan or theory of government, a power which bas 
cen exercised fram the beginning, a power absolutely ne- 
Cessary and indispensable to the proper regulation of the 
commerce of the country, be now surrendered and aban- 
doned forever? To this point we have come, sir, after pur- 
Sling the “experiment”? of the late administration for five 
years. And from this point, lam persuaded, the country 
will move, and move strongly, in one direction or another. 
We shall either ga overto the gentleman from Missouri, and 
Suffer bim te embrace us in his gold and silver arms, and hug 
"8 to his hard money breast; or we shall return to the long 
tried, well approved, and constitutional practice of the go- 


As to the employment of the state banks, for the purpose 
of maintaining the currency, and carrying on the operations 
of exchange, | certainly never had any confidence in that 
system, and have none now. 

-I think the state banks can never furnish a medium for 
circulation, Which shall have universal credit, and be of 
equal value everywhere. 

I think they have no powers, or faculties which can ena- 
ble them to restrain excessive issues of paper. 

I think their respective spheres of action are so limited, 
and their currencies so local, that they can never accomplish 
what is desired in relation to exchanges. 

Stull, | prefer the employment of state banks to the pro- 
ject before us; because it is less of a project; becanse it is 
less dangerous; and, chiefly, because it does not surrender, 
effectually and in terms, a great power of the constitution, 
In every respect, this project is objectionable. It is but 
another “‘experiment;”? and those who recommend it so 
zealously, were the authors of the last, and were equally 
full of confidence aud assurance in regard to that. 

Who invite us to try this experiment? What voices do 
we hear raised in its recommendation? Are they not the 
well known voices which we hear raised in its recommen- 
dation? Are they not the well known voices which we 
heard so ofien when the late “experimeut’? was begun? We 
know of but one accession. ‘The voice of the honorable 
memher from South Carolina is heard, it is true, now ming- 
ling with the general strain; and that is all. Where, then, 
is the ground tor confidence in this experiment, more than 
there was for it in the last? 

This scheme, too, is against all our usages, and all our 
habits. It locks up the revenue, under bolts and bars, from 
the time of collection to the time of disbursement. Our 
practice has been otherwise, and it has been a useful prac- 
tice. In 1833, the secretary of the treasury admonished the 
deposite bauks, since they bad obtained the custody ofthe 
public funds, to accommodate the public, to loan freely, es- 
pecially to importing merchants. And now, asystem is pro- 
posed to us, according to which, any use of the public funds, 
by way of joan or accommodation to the public, is made a 
criminal offence, and to be prosecuted by indictment! Ad- 
mirable, admirable consistency! 

But the great objection to the measure, that which so 
much diminishes the importance of all other objections, is 
its abandonment of the duty of government. The character 
Of this project is the severance of the government from the 
people. This, like the mark of Cain, is branded on its fore- 
head. Government separated itself, not from the banks 
merely, but from the community. It withdraws its care, it 
denies its protection, it renounces its own high duties. I 
am against the project, therefore, in principle and in detail; 
lam for new experiments; but | am for a sound currency 
for the country. And I mean by this, a convertible curren- 
cy, so far as it consists of paper. I differ, altogether, in this 
respect, from the gentleman from South Carolina. Mere 
government paper, not payable otherwise than by being re- 
ceived for taxes, has no pretence to be called a currency. 
After all that can be said about it, such paper is mere paper 
money. It is nothing but bills of credit. It always has been, 
and always will be, depreciated. Sir, we want specie, and 
we want paper, of universal credit, and which is convertible 
into specie at the willof the holder. That system of cur- 
reucy, the experience ofthe world, and our own experience 
have both fully approved, 

[ maintain, air, that the people of this country are entitled, 
at the band of this government, to a sound, safe, and uni- 
form currency. If they agree with ime, they will themselves 
say so. They will say, “itis our right; we have enjoyed it 
forty years; it is practicable, it is necessary to our prosperity, 
it is the duty of government to furnish 11; we ought to have 
it, We can have il, and we will have it.”? 

The language of the administration, on the other hand, is, 
‘good masters, you are mistaken. You have no such right. 
You are enutiedtono such thing fromus. The constitution 
has been misunderstood. We lave suddenly found out its 
true meaning. A new light has flashed upon us. [tis no 
business of ours to furnish a national currency. You can- 
not have it, and you will not get it.?? 

Mr. President, | have thus stated what I think to be the 
real question now before the country. [ trust myself, cheer- 
fully, to the result. Lam willing to abide the test of time, 
and the ultimate judgment ofthe people; for it is a senti- 
ment deeply infused into me, it is a conviction which per- 
vades every faculty [ possess, that there can be no settled 
and permanent prosperity to the commerce and business of 
the country, until the constitutional duty of government, in 
regard to the currency, be honestly aud faithfully fulfilled. 


I shall detain the senate, sir, with a few remarks only in 
reply to the gentleman from Pennsyleania, (Mr. Buchanan. ] 

The gentleman bas met the question fairly. He denies 
that there is any power or duty belonging to this government, 
such as I have attempted to maintain. He denies that it is 
incumbent on congress to maintain a sound and uniform 
currency, or to have any thing to do with currency or ex- 
change, beyond the regulation of coin. Lam glad to see the 
honorable member take this distinct ground. All see now 
what the question is. 

The gentleman remarked, that [ had abandoned that part 
of the constitution which is usually relied on as giving con- 
gress power to establish a bank; that is to say, the power to 
lay and collect taxes. But you will remember, sir, that I 
Was not discussing the power to cres*e a bank, although, 
certainly, | have no doubt of the power. [ was not con- 
tending werely for something that should aid in the collec- 
tion of taxes; [ was speaking of the power and duty of pro- 
viding a sonnd currency for the whole country; a power and 
a duty which would both belong to this government, if 
another dotlar of taxes was never to be collected. Yes, sir, 
if we Knew, this day, that the proceeds of the sales of the 
public lands would yield revenues equal to all the wants of 
the government for a hundred years to come, our want ofa 
currency would be the same, and the duty of government to 
provide it the same, as it now is. 

The gentleman argues, too, that a power to provide a cur- 
rency cannot be drawn froin the commercial power granted 
to congress; because, he says, that power is only to regulate 
commerce, and to regulate is not to create. This is not 
quite correct; there are many forms of expression, in our 
language, especially those in which complex Operations are 
described, in which to regulate, means to cause, or to pro- 
duce, But, suppose I concede to the gentleman that to re- 
culate, never means to create. What then? Would that 
prove that congress could not create a eurrency in order 
thereby to regulate commerce! May it not be necessary to 
make one thing, in order to regulate another? Let us take 





Yern ment. 


power to regulate the value of foreign coin; but that this can- 
not mean that it bas the power to create such coin. Very 
true; but then, it may make the steelyards, or the scales, 
(nay it mot?) as necessary instruments, to ascertain that 
value which is to be regulated. It may establish an assay, 
on any scale it chooses. 

We have just passed a bill authorizing the treasury de- 
partment to make and issue treasury notes; and we have 
done this, under the power to borrow money; and certainly 
the honorable member himself did not doubt, in that case, 
that, in exercising a clear constitutional power, we had a 
right to make any thing, which became necessary, as an in- 
strument, to its convenient execution. 

The power of congress, therefore, over the curreney; its 
power to regulate all currency, metallic Or paper; aud its 
power, and its duty, to provide and maintain a sound and 
universal currency, belongs to it as an indispensable and in- 
separable part of its general authority to regulate commerce. 
But, sir, | might safely go much further than this. [t 
could be shown, from a_ hundred instances, that the 
power to regulate commerce has been held to be broad 
enough to include an authority to do things, to make things, 
to create things, which are useful and beneficial to com- 
merce; things which are not so much regulations of com- 
merce, in a strict sense, as they are aids and assistances to 
commerce. The gentleman himself, | will undertake to 
say, has voted for laws, for such purposes very often. 

Mr. President, we have appropriated, IT know not how 
much more, or how much less, than a million of dollars, for 
a breakwater in the mouth of the Delaware. ‘The gentle- 
man has concurred in these appropriations. Now, sir, we 
did not propose to regulate a breakwater; we proposed to 
make it, to create it. In order to regulate commerce, and 
to regulate it beneficially, congress resolved to create a 
breakwater; and the honorable member never found any con- 
stitutional difficulty in the way, so faras lL remember. And 
yet, sir, a breakwater is not essential and indispensable to 
commerce; it is only useful and beneficial. But a sound 
currency, of universal and equal credit, ts essential to the 
enjoyment of the just advantages of the intercourse betweeu 
the states. 

The light houses on the sea coast and on the lakes, and 
all the piers, buoys, and harbors, have been created, in like 
manner, simply by the power of congress to regulate com- 
inerce. 

Mr. President, the honorable member from Pennsylvania, 
growing warm in the progress of bis speech, at length burst 
out into an exclamation: ** What,’ said he, **would the tra- 
mers of the constitution say, could they be now present, 
and hear the doctrines for which the member from Massa- 
chusetts contends!’ 

Sir, | have slready quoted the language of several of these 
good and great men. Lrely on their opinions, fully and clear- 
ly expressed. IL have quoted Mr. Madison among others; but, 
sir, touse the language of the forum, [Lam willing to cel! 
the witness again into court, and to examine further. Mr. 
Madison, all will admit, is a Competent witness. He had 
as much to do as any man in framing the constitution, and 
as much todo as any man in administering it. Nobody, 
among the living or the dead, is more fit to be consulted, on 
a question growing out of it; and he is far from being consi- 
dered as a latitudinarian, in his mode of construction. I 
willthen, sir, question him further. 

Be itremembered, sir, that my proposition simply is, that 
itis a part of the power and duty of congress to maintain a 
general currency, suitable to the state of things existing 
umong us, for the use of commerce and the people. 

Now, sir, what says Mr. Madison? | read from his mes- 
sage, of December, 1816: 

‘Upon this general view of the subject, it is obvions that 
there is only wanting, to the fiscal prosperity of the govern- 
ment, the restoratiou of a uniform medium of exehange.—- 
The resources and the faith of the nation, displayed in the 
system which congress has established, ensure respect and 
confidence both at home and abroad. The local aceumnla- 
tions of the revenue have already enabled the treasury to 
meet the public engagements in the local currency of most 
of the states; and it is expected that the same cause will 
produce the same effect thranghout the union. But, for the 
interests of the community at large, as well as for the pur- 
poses of the treasury, it is essential that the nation should 
possess a currency of equal value, credit, and use, wherever 
it may circulate. The constitution has entrusted congress, 
exclusively, with the power of creating and regulating a 
currency of that description; and the measures which were 
taken during the last session, in execution of the power, 
give every promise of success. The bank of the United 
States has been organized under auspices the most favora- 
ble, and cannot fail to be an important auxiliary to those 
measures,’? 

And now, sir, I hand the witness over to the gentleman 
for cross-examination. 

But, sir, if the honorable member from Pennsylvania 
could overthrow my proposition, he would equally over- 
throw his friend from South Carolina; because that gentle- 
man admits, that there must be a paper currency of some 


government. And if we both fall, we shall pull down along 
with us (which mercy forefend!) the secretary of the treasu- 
ry, report and all; for itis one of the leading objeets of that 
luminous paper to show how far government issues might 


circulation. And, indeed, every vote given in congress for 
the treasury note bill—the gentleman’s own vote, if given, 
or so far as given, on the ground that treasury notes shall 
pass from hand to hand as currency—is a refutation of bis 
argument. 

Mr. President, this power over the currency, for which [ 
am contending, isin the constitution; the authority of con- 
_ gress over commeree would be radically deficient without 
it; the power has been admitted, acknowledged, and exer- 
cised. To deny that this power is in the constiiution, is to 
rewrite the constitution, to reconstruct it, to take itaway, 
and giveus a substitute. To deny that the power has been 
acknowledged, and exercised, is to contradict history, and 
Lo reverse facts. 


Note. It isproperto inform the reader, that neither of 
these printed speeches contain all that Mr. Webster said, 
on the several occasions. In the first, he spoke at large on 
the specie circular, on the necessity of convertible paper for 
currency, and other topics. In the last, he replied, at some 
| length, to Mr. Calhoun, on the general history, tendency, 
| and effect of the banking system. But, in this publication, 
those parts of his speeches only are printed, which bear di- 
rectly on the two propositions, which it was his principal 
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MISCELLANEOUS ITEMS. 
Mail robber caught. By a letter received from 


Detroit, Michigan, we learn such facts as leave no. 
doubt of the apprehension of one of the robbers of 


the mail between Columbus and Springfield, Ohio. 
The circumstances are about as follows: 

A man caliing himself John J. Ingalls, attempted 
on 7th ult. to pass to Mr. Norton, cashier state bank 
of Michigan, a post note for $1000, drawn by the 
Morris canal company of New Jersey.. In conver- 
sation as to the manner, place and time of obtaining 
it, he excited the suspicions of Mr. N., who caused 
him to be taken before one of the city justices, who 
cominitted bim for further examination. The note 
as described was made payable to J. F. D. Denie, 
by him endorsed to the order of E. D. Johns, cash- 
ier, and by him to H. Shurlds, cashier, and by him 
to Wood, Kimball & Co. 

To these are added a forged endorsement of 
Wood, Kimball & Co. to- John J. Ingalls. This 
note was mailed by Mr. Budd, of this city, on the 
fourteenth of Septeinber, directed to Messrs. Wood, 
Kimball & Co, of Grafton, Mass. as also another 


draft to Messrs. Benson & Co. Philadelphia, for : 


about $590. From both of these firms, Mr. Budd 
has received advices that they had not received the 
retulitanees. Mr. B. will be able to identify the 
note, and also the drafts, should it be discovered. 
We also learn by the same letter, which is writ- 
ten by the magistrate before whoin Ingalls was ta- 
ken, that this fellow had passed another draft to the 
bank of Miehigan, for 81,3-0 the endorsements on 
waiich were supposed to be forged: a description of 
the draft however is not given. 
{St. Louis Republican. 


Sickness at West Point. From the following ex- 
tract ofa letter, it will be seen that the typhus fe- 
ver has been raging at West Point, and proved fa- 
tal in two instances among the corps of cadets. 

Uniled States military academy, 
West Point, New York, Oct. 28. 

Friend Bure: We have to deplore the death of 
two of our fellow cadets. Benjamin F. Baden, a 
ineiber of the 4th class, and an only son of a wi- 
dowed mother, (his father, an officer in the army, 
died in Florida some nine inonths since), died on 
Wednesday, the [sth inst., after an illness of only 
six days, with the typhus fever. Also, on the 25th 
inst., Augustus M. Davidson of North Carolina, a 
member of the 3d class, died with the same disease. 

Their funerals were both attended on the days 
following their deaths, respectively, by the corps 
of cadets, officers, and professors. They were 
buried wilh military honors. 

The typhus fever has prevailed here to some ex- 
tent. There have been several others sick with it, 
besides those mentioned, but I believe there are 
none considered dangerous now. It was thought 
by some a few daysago, that it would be necessary 
to break up the organization of the institution, for 
a short tiine at least; but I am in hopes now that it 
will not be the case.” [.N. Port Argus, Lith inst. 


The Wurlembure family. Since the union of this 
house with thatof Louis Philippe is fixed on, the 
Paris Journalists have had to dig hard and deép into 
the musty unfathomable fomes on the pedigree of 
that exhaustless brood, the royal blood of Germany. 
The young prince Alexander aboutto marry Marie, 
of France, is first cousin of the king of Wurtemburg, 


and son of Alexander, who was a general-chief in | 


the Russian service. Adam, the brother of this last 
named, and who is now an aid to the autocrat, is the 
person who, during the Polish war, brutally fired on 
the chateau of prince Czartowrisky, so lauded for 
its beauty in the poetry of Delille. The young 
prince Alexander is highly spoken of. He has a 
chateau at Baireuth. The bold ravines and val- 
ley where it is, form the scene of one of Jean Paul’s 
best romances. The king of Wurtemburg had al- 
ready refused one of his daughters to the duke of Or- 
leans. The mother of prince Alexander was an 
Archduchess of Russia. This, with Metternich’s 
malignity against the king as the most liberal in 
Germany, will incline Louis Philippe’s feelings 
towards the autocrat. 

M. Serrurier, French minister at Brnssels, (for- 
merly in that canicity in this country) has been 
successfully operated upon for stone by M. Le- 
roy d’Etiolles at Paris. 

Thanksgiving in Ohio. Gov. Vance, of Ohio, 
has, “in conformity to the good old custom of our 
fathers,” appointed Thursday, the 14th day of De- 


cember next, to be observed by the people of that 


state, asa day of public thanksgiving and prayer. 
The creat abundance of the “iruits of the earth,” 
during the past season, with which Providence had 
blessed that revion, is assigned as one of the rea- 
sons which render appropriate the setting apart of 
such a day. 





| German convention. We learn that a convention 
of German delegates froim all parts of the United 
States was held at Pittsburgh on the 8th instant; the 
object of which was to take into consideration some 
means to improve the present system of education. 
They resolved on the establishment of a seminary 
for teachers in which the Gerinan and English lan- 
guages are to be taught. The convention has re- 
solved upon measures, to take emigrants who arrive 
at our sea ports without sufficient means to proceed 
farther to such places as they may wish. Should 
the seminary be established, and the other objects 
of the convention carried into effect, our German 
citizens will have done honor to themselves and 
credit to the country. The number of delegates 
present was about forty. Messrs. N. Stemmeir, 
and T. Umbstacther, were there as delegates to re- 
present our German citizens uf Cleaveland and Cuya- 
hoga county. Mr. Francis Grund of Philadel- 
phia, known as the author of a work on America, 
published in London, presided. 


Berkshire cattle show and fair. The twenty-se- 
venth anniversary of the Berkshire cattle show and 
fair, had recently been celebrated with the accus- 
| toed spirit at Pittsfield. The anniversary address 
| was pronounced by the bon. Jesse Buel, of Albany. 
| The Pittsfield paper remarks of this address, that it 
deserved the profound and nnwearied attention with 
which it was heard by the audience. It was full of 
the practical fruits of his large experience, and will 
soon be published. What contributed most to the 
interest of the occasion, however, was the presence 
of the venerable Elkanah Watson, the founder of 
the society. Mr. Watson resides at Port Kent, on 
the western shore of Lake Champlain. His head 
has been tinged with the frosts of eighty winters; 
but he nevertheless performed the journey to Pitts- 
field expressly to attend this anniversary, and the 
part he took gave great satisfaction. 


Escape of col. Wm. H. Wharton of Texas. The 
Houston Telegraph Sept. 2d. contains the particu- 
lars, which we have not before seen of the escape 
of this gentleman from the Mexican prison at Mata- 
moras. He was eighteen days on the route, eleven 
of whieh he lay concealed in a thicket of prickly 
pears before reaching his planiation on the Brasos. 





A melancholy interest is connected with this inci- | 


dent. His brother John A. Wharton, who left Ve- 
lasco a few weeks before with 25 Mexican prison- 
ers.to exchange for the colonel, was arrested and 
imprisoned the moment of his landing at Matamo- 
ras,and has, it is feared, fallen a victim to this act of 
fraternal devotion having a few days after his incar- 
ceration attempted to escape in a small boat which 
probably foundered in the breakers off the port. 

All the Texian prisoners which were confined at 
Matamoras have been released. 


An important invention, by the application of 
steam power to the Jacquard joom in the weaving 
of figured silk goods, is now carrying into opera- 
tion by a few of our silk manufacturers. This ap- 
plication of steam power is confidently expected to 
place this important manufacture in England on 
such a footing as even to rival France in this arti- 
cle. Until this recent discovery, it was impossible 

to work these looms by machinery; children, how- 

lever, can now do this by the aid of the steam en- 
gine. ‘lhe loom, it is said, will not cost anything 
|more than the usual Jacquard loom. The work, 
too, done in the new way, is much more even in 
its texture than that executed by hand. The loom 
‘does not, we are informed, reguire any weights to 
regulate the yarn beam; a spring regulates it so cor- 
rectly, that its diameter is a matter of no conse- 
‘quence. Should the weft break, too, the loom in- 
stantly stops. This may seem doubttul to some, 
but such is, nevertheless, the fact. 





Died in this city, on Saturday evening, of appo- 
lexy, Thomas Green Fessenden, esq., the editor of 
the New England Farmer. He was in a tolerable 
state of health on the preceding evening, and at- 
tended the cauens at Faneuil Hall, but was attack- 
‘ed by his fatal disease soon after his return. He 
'was a man of most amiable character, of excellent 
| principles, and of extensive information. His lite- 
|rary attainments were highly respectable, and he is 
‘the author of several useful publications, well 
_known to the public, and had been for many years 
the editor of that valuable publication, the New 
'England Farmer. He was a candidate for election 
| as a representative for this city in the general court. 

f Boston Daily Advertiser. 





An elegant new corvette ship, the Maryland, built 
‘by Messrs. Wm. & Geo. Gardner, on south Ameri- 
can account, is now ready for sea, and will sail 
‘with the first wind. We notice other first rate ves- 
sels now fittine out for foreign account. 

: : { Balt. Amer. 


Mr. Tyson’s flour has a reputation whj 
perfectly established. The following is the ost 
recent certification of its excellence jn keeping 

bent : “eping 
'sweet in the longest voyage and in the hottest cli. 


mates. 


ch is how 


U. S. ship Peacock, 
Upper California, Nov. 1, 1897 
Srr: I purchased for the use of the crew of this 
vessel a lot of flour marked ‘Kiln dried patent N. 
Tyson,” from a whale ship, and was informed ‘a 
the captain of the whaler that it had been on boary 
his ship two or three years, and on serving it out to 
the crew, it proved to be fresh, sweet and of a Supe. 
rior quality. I consider it far preferable for the uso 
of the navy to any other flour. 
I am, sir, yours, most respectfully, 
. R. Warpron, 
Purser of U. 8. ship Peacocl:. 
N. Tyson, esg. Baltimore. 


A valuable discovery. In a late number of the 
Cheltenham (Eng.) Chronicle, we find the follow. 
ing important information to consumers of gas; «Jf 
a piece of linen thoroughly saturated with rum, jy 
which a quantity of bay salt has been previously 
dissolved, and then, when dried, be pressed upon 
the orifice of any gas pipe, burner or lamp, it will, 
on being suddenly removed, cause the gas instanta. 
neously to ignite. The contrivance may be etlec- 
tually employed for years.” 

This is a good hint for those whose business js 
transacted in large warehouses, filled with combus.- 
tible materials, since their burners may be lighted 
without the danger which arises, when a candle or 
flaming paper is introduced for that purpose. 


The convention of North Carolina editors took 
place at Raleigh on the Ist inst. The committee 
reported strong resolutions against the infamous 
practice of pampering the vilest of appetites by 
violating the sanctity of private life, and indulging 
in gross personalities and indecorous language. No 
| personal controversies to be admitted but as adver. 
tisements. No journeyman is to be employed who 
‘has not faithfully adhered to his apprenticeship en- 
gagements, or who leaves his employer in debt. 
Regulations were made as to charges for advertise- 
[ Alex. Gaz. 


| Byaslip from the Missouri Argus, of November 
9, we learn that another riot has taken place at Al- 
‘ton, Illinois, in consequence of an attempt to re- 
ivive the Alton Observer. It resulted in the death 
of two individuals—rev. E. P. Lovejoy, late editor 
(of the Observer, anda Mr. Bishop. Seven others 
| were wounded; two severely and the others slight- 
‘ly. The mob succeeded in destroying the Obser- 
| ver press. : 

| Frightful mortality. The New York Journal of 
Commerce says—‘a letter from the captain of the 
| ship Nestor, hence at New Orleans, states that of 
| 212 passengers who went out in that ship, 162 died 
previous to October 4th, chiefly of yellow iever; 
-and that on the 19th, onty TEN out of the whole 
‘number suRVIVED. The Nestor left New York ou 
the 22d of August.” 





| 
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In the first branch of the city council of Baltimore, 
which is equally divided in regard to politics, fortv 
ballottings have been held for a president without 
effecting a choice. The whigs proposed to their 
|apponents to elect a president by lot, the proposi- 
'tion was first declined, but subsequently acceded 
to, and Mr. Sidenstricker, a Van Burenite, was 
elected. 


Amherst college. It appears from a catalogue of 
this institution, just published, that the present num- 
'ber of students is 206, viz. seniors 40, juniors 59, 
sophomores 57, freshmen 50. Besides the president, 
| there are five professors, four tutors, two lecturers, 
| and a teacher of French. 





Dartmouth college. The whole unmber of stu- 
dents is 322, viz. seniors, 42; juniors, 57; sopho- 
mores, 58; freshmen, 74: medical students; seniors, 
55; juniors, 36. 

The Cumberland valley rail road was opened 
for travel on the 16th inst., when the cars ran 
through froin Harrisburgh to Chambersburgh. 


The amonnt of coal despatched from Pottsville 
up to Saturday last was 494,298. From Parryville, 
27,585 tons. From Mauch Chunk, 185,034 tons. 
Total, 707,917 tons. 

From the Ist to the 10th instant, #3,728 38 were 
received at the canal collector’s office in Alleghe- 
nytown, Pa. This looks well at this season of the 
year. 

Mr. A. W. Loomis has resigned his seat as the 
representative of the 17th congressional district of 
Ohio. 
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